





Estimate No. 1 in the amount of $141,360.31. Director Fisher seconded the motion,
which passed unanimously.

DEVELOPMENT IN THE DISTRICT

Mr. Penton generally reported on development matters in the District.

ADOPT ORDER ADDING LAND

There was no discussion on this item.

EXECUTION OF AMENDMENT TO INFORMATION FORM

There was no discussion on this item.

FINANCIAL AND BOOKKEEPING MATTERS

Ms. Iguess reviewed the bookkeeper’s report, budget comparison, and schedule
of investments and presented the District’s bills for payment. A copy of the
bookkeeper’s report is attached. Following review and discussion, Director D’ Armond
moved to approve the bookkeeper’s report and authorize payment of the bills. Director
Fisher seconded the motion, which passed unanimously.

The Board reviewed a letter from McCall Gibson Swedlund Barfoot PLLC
(“McCall”) requesting authorization to conduct the District’'s audit for the fiscal year
ending September 30, 2022, a copy of which is attached. Following review and
discussion, Director D’Armond moved to authorize McCall to conduct the District’s
audit for fiscal year ending September 30, 2022, pursuant to the presented letter.
Director Fisher seconded the motion, which passed unanimously.

ANNUAL REVIEW OF INVESTMENT POLICY

The Board conducted its annual review of the District’s Investment Policy, and
Mr. Pagan stated that neither ABHR nor the bookkeeper have any recommended
changes. After review and discussion, Director Fisher moved to adopt a Resolution
Regarding Annual Review of Investment Policy and to direct that a copy of the
resolution be filed and retained in the District’s records. Director D’ Armond seconded
the motion, which passed unanimously.

ADOPT RESOLUTION ESTABLISHING THE AUTHORIZED DEPOSITORY
INSTITUTIONS AND ADOPTING LIST OF QUALIFIED BROKER/DEALERS WITH
WHOM THE DISTRICT MAY ENGAGE IN INVESTMENT TRANSACTIONS

The Board reviewed a Resolution Establishing the Authorized Depository
Institutions and Adopting List of Qualified Broker/Dealers with Whom the District
May Engage in Investment Transactions to update the list of qualified banks with which
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the District may invest funds. Mr. Pagan noted the District’s bookkeeper provided the
updated list of banks, which is attached as an exhibit to the Resolution. After review
and discussion, Director Fisher moved to adopt the Resolution Establishing the
Authorized Depository Institutions and Adopting List of Qualified Broker/Dealers
with Whom the District May Engage in Investment Transactions and direct that the
Resolution be filed appropriately and retained in the District’s official records. Director
D’Armond seconded the motion, which passed unanimously.

There being no further business to consider, the meeting was adjourned.

Secretary, Board of Directors
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