
WALLER COUNTY MUNICIPAL UTILITY DISTRICT NO. 35

Minutes of the Meeting of Board of Directors
August 11,2025

The Board of Directors (the "Board") of Waller County Municipal Utility District No. 35

(the "District") met in regular session, open to the public, on August 11,2025, in accordance with
the duly posted Notice of Public Meeting, and the roll was called of the duly constituted members

of the Board, as follows:

Victoria A. Battistini, President
Ryan C. Ward, Vice President

Jaclyn Day, Secretary
Daniel C. Feiler, Assistant Secretary

Tiffani S. Walker, Assistant Secretary

all of whom were present with the exception of Directors Ward and Day, who each entered later
in the meeting as noted herein, thus constituting a quorum.

Also present were: Blair Bozoarth of Quiddity Engineering, LLC ("Quiddity"); Jennifer
Abad of Municipal Accounts & Consulting, L.P. ("MA&C"); Dana Hollingsworth of Municipal
District Services, LLC ("MDS"); David Wood of Robert W. Baird & Co.,Inc. ("Baird"); Patty
Rodriguez of BLICO, Inc., dba Bob Leared Interests ("BLICO"); Tiffany Wilkes of Kudela &
Weinheimer ("K&W"); Sherri Greenwood of Forvis Mazars, LLP ("Forvis"); and Christina Cole
and Kris Eddlemon of Schwartz,Page & Harding, L.L.P. ("SPH").

The President called the meeting to order and declared it open for such business as might
regularly come before the Board.

PUBLIC COMMENTS

There were no comments from members of the public.

MINUTES

The Board considered the minutes of its meeting held on July 14, 2025. After discussion,
it was moved by Director Feiler, seconded by Director Walker, and unanimously carried, that said
minutes be approved, as written.

Director Ward entered the meeting at this time

AUDIT RELATIVE TO PAYMENT OF PROCEEDS OF THE DISTRICT'S $8.225,000
UNLIMITED TAX BONDS, SERIES 2025 (THE ''BONDS'')

Ms. Greenwood presented to and reviewed with the Board an Independent Accountant's
Report on Applying Agreed-upon Procedures on Amounts Reimbursable to Astro Sunterra, L.P.,
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KB Home Lone Star, Inc., and Brightland Homes, Ltd. (formerly known as Gehan Homes, Ltd.)
(the "Series2025 Bonds Reimbursement Audit") prepared by Forvis, a copy of which Series 2025
Bonds Reimbursement Audit is attached hereto as Exhibit A. After discussion, Director Feiler
moved that the Series 2025 Bonds Reimbursement Audit be approved and the payment to the
developers as reflected in said report, be approved, subject to the District's receipt of Receipts and
Indemnities executed by the developers in the forms required by the District and approved by SPH.
Director Walker seconded said motion, which unanimously canied.

INTERNAL REVENUE SERVICE FORM 8038.G RELATIVE TO THE BONDS

The Board considered the execution and filing of an Internal Revenue Service reporting
form 8038-G relative to the Bonds. Ms. Cole reviewed the form with the Board. After discussion,
Director Feiler moved that said reporting form be approved, that the President be authorized to
execute same on behalf of the Board and District, and that it be filed with the Internal Revenue
Service as required. Director Walker seconded said motion, which carried unanimously.

CORRE,SPONDENCE FROM BOND COUNSEL

Ms. Cole presented and reviewed correspondence from SPH as Bond Counsel for the
issuance of the Bonds, addressed to the Board regarding certain provisions of the federal tax law
and regulations of the Internal Revenue Service pertaining to the expenditure and investment of
proceeds of the Bonds, a copy of which is attached hereto as Exhibit B. Ms. Cole advised the
Board that certain periodic reviews and reports are required to monitor compliance with the
requirements set forth therein and that arbitrage rebate or yield reduction payments could be
required to be made based on said review and reports. Ms. Cole also advised the Board that the
District's bookkeepers would monitor investment rates and that the District's financial advisor
would review the debt service fund balance and coverage in connection with the annual tax rate
recommendation. Ms. Cole advised the Board, however, that compliance with the requirements is
the responsibility ultimately of the Board.

OTHER MATTERS IN CONNECTION WITH THE ISSUANCE OF THE BONDS

The Board considered the approval of various documents to be executed by the District in
connection with the closing of the sale of the District's Bonds. In that regard, Ms. Cole presented
and reviewed various closing documents with the Board, including the No-Litigation Certificate,
the Certificate of Official Statement, the District's Receipt, andthe Federal Tax Certificate,and
advised that the closing is scheduled for Thursday, August 74,2025, at 10:00 a.m., Houston, Texas
time. After fuither discussion of the closing documents, it was moved by Director Feiler, seconded
by Director Walker, and unanimously carried that the above-referenced documents be approved
by the Board, that the President and Secretary be authorized to execute same on behalf of the Board
and District, and that SPH be authorized to deliver same, as appropriate, upon the closing of the
Bonds.

AUDIT RELATIVE TO PAYMENT OF PROCEEDS OF THE DISTRICT'S $4,390,000
UNLIMITED TAX ROAD BONDS. SERIES 2025 ruHE ''ROAD BONDS'')

Ms. Greenwood presented to and reviewed with the Board an Independent Accountant's
Report on Applying Agreed-upon Procedures on Amounts Reimbursable to Astro Sunterra, L.P.
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(the "Series 2025 Road Bonds Reimbursement Audit") prepared by Forvis, a copy of which Series
2025 Road Bonds Reimbursement Audit is attached hereto as Exhibit C. After discussion,
Director Feiler moved that the Series 2025 Road Bonds Reimbursement Audit be approved and
the payment to Astro Sunterra, L.P. as reflected in said report, be approved, subject to the District's
receipt of a Receipt and Indemnity executed by Astro Sunterra, L.P. in the form required by the
District and approved by SPH. Director Walker seconded said motion, which unanimously
carried.

INTERNAL REVENUE SERVICE FORM 8038.G RELATIVE TO THE ROAD BONDS

The Board considered the execution and filing of an Internal Revenue Service reporting
form 8038-G relative to the Road Bonds. Ms. Cole reviewed the form with the Board. After
discussion, Director Feiler moved that said reporting form be approved, that the President be
authorized to execute same on behalf of the Board and District, and that it be filed with the Internal
Revenue Service as required. Director Walker seconded said motion, which carried unanimously.

CORRESPONDENCE FROM BOND COUNSEL

Ms. Cole presented and reviewed correspondence from SPH as Bond Counsel for the
issuance of the Road Bonds, addressed to the Board regarding certain provisions of the federal tax
law and regulations of the Internal Revenue Service pertaining to the expenditure and investment
of proceeds of the Road Bonds, a copy of which is attached hereto as Exhibit D. Ms. Cole advised
the Board that certain periodic reviews and reports are required to monitor compliance with the
requirements set forth therein and that arbitrage rebate or yield reduction payments could be
required to be made based on said review and reports. Ms. Cole also advised the Board that the
District's bookkeepers would monitor investment rates and that the District's financial advisor
would review the debt service fund balance and coverage in connection with the annual tax rate
recommendation. Ms. Cole advised the Board, however, that compliance with the requirements is
the responsibility ultimately of the Board.

OTHER MATTERS IN CONNECTION WITH THE ISSUANCE OF THE ROAD BONDS

The Board considered the approval of various documents to be executed by the District in
connection with the closing of the sale of the District's Road Bonds. In that regard, Ms. Cole
presented and reviewed various closing documents with the Board, including the No-Litigation
Certificate, the Certificate of Official Statement, the District's Receipt, and the Federal Tax
Certificate, and advised that the closing is scheduled for Thursday, August 14,2025, at 10:00 a.m.,
Houston, Texas time. After further discussion of the closing documents, it was moved by Director
Feiler, seconded by Director Walker, and unanimously carried that the above-referenced
documents be approved by the Board, that the President and Seuetary be authorized to execute
same on behalf of the Board and District, and that SPH be authorized to deliver same, as

appropriate, upon the closing of the Road Bonds.

APPROVE AMENDMENT TO DISTRICT INFORMATION FORM

Ms. Cole presented and discussed with the Board an Amendment to the District
Information Form ("DIF") relative to the issuance of the Bonds and the Road Bonds. After
discussion regarding the amendment to the DIF, Director Feiler moved that the amended DIF be
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approved and that the Board members present be authorized to execute same on behalf of the Board

and the District. Director Ward seconded said motion, which carried unanimously.

Director Day entered the meeting at this time.

TAX R.COLLECTOR REPORT

Ms. Rodriguez presented to and reviewed with the Board a written Tax Assessor-Collector

Report ("TAC Report") for the period ended July 31,2025, including the disbursements presented

theiein for payment from the District's tax account, a copy of which TAC Report is attached hereto

as Exhibit-n. After discussion, on motion made by Director Feiler, seconded by Director Ward

and unanimously carried, the Board approved the TAC Report and authorizedthe payments listed

therein.

FINANCIAL ADVISOR'S RECOMMEND TION CON THE CTIS

PROPOSED 2025 TAX RATE

The Board deferred consideration of the financial advisor's recommendation concerning

the District's proposed 2025 taxrate until the next meeting.

OPERATOR'S REPORT

Ms. Hollingsworth presented to and reviewed with the Board the Operations Report dated

August 11,2025,a copy of which is attached is attached hereto as Exhibit F. Following discussion,

Dirictor Ward moved that the Operator's Report be approved, and water service be terminated to

those customers who remain delinquent in accordance with the terms of the District's Rate Order.

Director Feiler seconded the motion, which unanimously carried.

ENGINEERING REPORT

Mr. Bozoarth next presented to and reviewed with the Board an Engineering Report dated

August I1,2025,a copy of which report is attached hereto as Exhibit G, relative to the status of
uutLu. engineering and construction projects within the District. Upon review, Director Ward

moved thaithe Engineering Report and all actions noted therein be approved as recommended by

euiddity, including acceptance and approval of Quitclaim Conveyance of Utility Facilities (Water,

Sanitary and Drainage Facilities to serve Sunterra Sections 65 and 66), Quitclaim Conveyance of
Utility Facilities (Water, Sanitary and Drainage Facilities to serve Sunterra Sections 76 and77),

and Quitclaim Conveyance of Utility Facilities (Phase 8 Make-Up Water Line)' Director Feiler

seconded the motion, which unanimously carried.

BOND APPLICATION REPORT

The Board deferred consideration of the status of the Bond Application Report for the

District's proposed 2026 Bonds until the next meeting.
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BOOKKEEPER'S REPORT

Ms. Abad presented to and reviewed with the Board the Bookkeeper's Report, dated August

11,2025, attached hereto as Exhibit H, including the disbursements presented for payment, as

prepared by MA&C. Ms. After discussion, it was moved by Director Feiler that the Bookkeeper's

Report be approved, and that the disbursements identified in the Bookkeeper's Report be

authorized for payment. Director Ward seconded said motion, which unanimously canied.

SILT SOLUTIONS,INC.

The Board next considered a report from Silt Solutions, Inc. ("SSI") in connection with
storm water pollution and prevention services. Ms. Cole advised that SSI provided a report for the

period July 15, 2025 though August 4,2025, a copy of which is attached hereto as Exhibit I.

LANDSCAPE ARCHITECURE REPORT(S)

Ms. Wilkes presented to and reviewed with the Board a monthly report prepared by K&W
regarding the status of various recreational projects, a copy of which report is attached hereto as

nininit J. Following discussion, Director Feiler moved that K&W's report and all actions noted

therein be approved as recommended by K&W. Director Ward seconded the motion, which

unanimously carried.

DEVELOPER'S REPORT

It was noted that a developer representative was not present at the meeting.

SECURITY PATROL REPORTS

Ms. Cole presented to and reviewed with the Board a Security Patrol Report prepared by

On-Site Services, LLC for the month of July 2025, a copy of which is attached hereto as Exhibit
K.

ATTORNEY'S REPORT

The Board considered the attorney's report. In connection therewith, Ms. Cole advised the

Board that she had nothing further to discuss with the Board of a legal nature which was not

covered under a specific agenda item.

FUTURE AGENDA ITEMS

The Board considered items for placement on future agendas. No items were requested to

be added to future agendas other than those items discussed hereinabove.
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ADJOURNMENT

There being no further business to come before the Board, on motion made by Director

Ward, seconded by Director Feiler, and unanimously carried, the meeting was adjourned.
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EXHIBIT A

EXHIBIT B

EXHIBIT C

EXHIBIT D

EXHIBIT E

EXHIBIT F

EXHIBIT G

EXHIBIT H

EXHIBIT I

EXHIBIT J

EXHIBIT K

LIST OF A S

Series 2025 Bonds Reimbursement Audit

Correspondence from SPH as Bond Counsel (Series 2025 Bonds)

Series 2025 Road Bonds Reimbursement Audit

Correspondence from SPH as Bond Counsel (Series 2025 Road Bonds)

Tax Assessor-Collector's RePort

Operations Report

Engineering Report

Bookkeeper's Report

Report provided by Silt Solutions, Inc.

Landscape Architect Report (Kudela & Weinheimer)

Security Patrol Report
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lndependent Accountant's Report on Applying
Agreed-Upon Procedures on Amounts Reimbursable
to Developers

August 11,2025
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lndependent Accountant's Report on
Applying Agreed-Upon Procedures

Board of Directors
Waller County Munieipal Utility District No. 35
Waller County, Texas

We have performed the procedures enumerated below, with respect to the statements submitted by Astro
Sunterra, LP, KB Home Lone Star, lnc., and Brightland Homes, Ltd. (the developers) for costs paid or
incurred on behalf of Waller County Municipal Utility District No. 35 (the District). The District is
responsible for amounts reimbursable to the developers.

The District has agreed to and acknowledged that the procedures performed are appropriate to meet the
intended purpose of assisting in veriffing the amounts reimbursable from the proceeds of the District's
$8,225,000 Unlimited Tax Bonds, Series 2025, and $60,000 in surplus funds. This report may not be
suitable for any other purpose. The procedures performed may not address all of the items of interest to a
user of this report and may not meet the needs of all users of this report, and, as such, users are
responsible for determining whether the procedures performed are appropriate for their purposes.

Our procedures were as follows:

(A) We vouched copies of checks, invoices and other relevant documents supporting amounts
requested for reimbursement by the developers.

(B) We recalculated interest due to be paid to the developers in accordance with Rule 30 TAC,
Section 293.50, of the Texas Commission on Environmental Quality (the Commission). lnterest
was calculated from the dates of payment through five years after payment on construction
contracts and related costs or December 16,2024, for items reimbursed from the District's bond
anticipation note proceeds, and August 14,2025, for items reimbursed from bond proceeds.

(C) The net effective rate used in computing interest on amounts paid from this bond issue was
obtained from the Official Statement dated July 14,2025.

(D) The Commission Order issued June 11, 2025, and the lnteroffice Memorandum dated
May 29, 2025, were read to determine that funds had been provided in the bond issue for the
amounts requested and whether any funds were to be escrowed until released by written order of
the Commission.

(E) Estimates of costs remaining to be incurred were obtained through discussion with the District's
other consultants.

The results of our procedures are presented in the accompanying schedules. Schedules A through A-3
detail amounts reimbursable to the developers from bond proceeds. Schedule B presents a comparison
of actual costs with costs as approved by the Commission.
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Board of Directors
Waller County Municipal Utility District No. 35

We were engaged by the District to perform this agreed-upon procedures engagement and conducted our
engagement in accordance with attestation standards established by the American lnstitute of Certified
Public Accountants, as required by Rule 30 TAC, Section 293.70, of the Commission "Audit of Payments
to Developers." We were not engaged to, and did not, conduct an examination or review engagement, the
objective of which would be the expression of an opinion or conclusion, respectively, on the statements
submitted by the developers for costs paid or incurred on behalf of the District. Accordingly, we do not
express such an opinion or conclusion. Had we performed additional procedures, other matters might
have come to our attention that would have been reported to you.

We are required to be independent of the District and to meet our other ethical responsibilities, in
accordance with the relevant ethical requirements related to our agreed-upon procedures engagement.

This report is intended solely for the information and use of the specified parties listed and is not intended
to be, and should not be, used by anyone other than these specified parties.

Houston, Texas
August 11,2025

2
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Waller Gounty Municipal Utility District No. 35

Recapitulation of Amounts Reimbursable to Developers
Schedule A
August 11,2025

Astro Sunte LP

Pavee

TexaSite, LLC
Blazey Construction Services, LLC
Gonzalez Construction Enterprise, I nc.

TexaSite, LLC
Principal Services, Ltd.

TexaSite, LLC
Quiddity Engineering, LLC
Terracon Consultants, lnc.
Storm Water Solutions, LLC
Compliance Resources, lnc.
Waller County Municipal Utility District No. 35

Total reimbursable amounts

Reimbursable lnterest

$ 407,861.38 $
450,578.73
35,599.79

164,531.26
21,026.42
39,263.48

454.18

154,765.10
168,038.96

8,355.93

68,765.68
6,697.65

13,049.85
138.80

15,929.05

$ 1, 119,315.24 $ 435,741.02

Total amounts reimbursable to developers

The District is also redeeming its Series 2024 Bond Anticipation Note, plus accrued interest.

$ 1,555,056.26
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KB Home Lone Star lnc.

Reimbursable lnterest

Brightland Homes, Ltd.
Amounts

Reimbursable Interest

$ $ $ $

165,036.71 22,129.28
381,861.57
108,695.55

2,771.40

145,619.93
28,161.55

815.45

$ 165,036.71 $ 22,129.28 $ 493,328.52 $ 174,596.93

$ 187,165.99 $ 667,925.45
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Waller Gounty Municipal Utility District No. 35
Recapitulation of Amounts Reimbursable to Developers
Schedule A
August 11,2025

TexaSite, LLC
Blazey Construction Services, LLC
Gonzalez Construction Enterprise, lnc.
TexaSite, LLC
Principal Services, Ltd.
TexaSite, LLC
Quiddity Engineering, LLC
Terracon Consultants, lnc.
Storm Water Solutions, LLC
Compliance Resources, lnc.
Waller County Municipal Utility District No. 35

Total reimbursable amounts

Total amounts reimbursable to developers

929.05

$ 1,777,680.47 $ 632,467.23

$ 2,410,147.70

Total
Amounts

Reimbursable Interest

$ 407,861.38
450,578.73
35,599.79

165,036.71
381,861.57
108,695.55
164,531.26
23,797.82
39,263.48

454.18

154,765.10
168,038.96

8,355.93
22J29.28

145,619.93
28,161.55
68,765.68

7,513.10
13,049.85

138.80

$
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Waller County Municipal Utility District No. 35

Recapitulation of Amounts Reimbursable to Developer
Schedule A-1 Astro Sunterra, LP

August 11,2025

o/o Gomplete
Date Complete Amounts Reimbursable

TexaSite, LLC
Construction sf water, sewer and drainage

facilities to serve Sunterra, Section 49
Less amount reimbursed in prior bond issue

Less amount previously reimbursed

lnterest accrued at 5.008381%

Blazey Construction Services, LLC
Construction of water, sewer and drainage

facilities to serve Sunterra, Section 50
Less developer items

Less amount previously reimbursed

lnterest accrued at 5.008381%

Gonzalez Construction Enterprise, I nc.

Construction of water, sewer and drainage
facilities to serve Sunterra, Section 53

Less amount to be funded in future

Less amount previously reimbursed

lnterest accrued at 5.008381%

Quiddity Engineering, LLC
District's share of engineering fees related to

Sunterra, Section 49
Sunterra, Section 50

Less amount previously reimbursed

lnterest accrued at 5.008381%

Terracon Consultants, lnc.
District's share of materials testing fees

related to:
Sunterra, Section 49
Sunterra, Section 50

Less amount previously reimbursed

lnterest accrued at 5.008381%

1O0o/o

01t23

1O0o/o

01t23

1OjYo
12t23

$ 1,928,422.60
(568,884.67)

1,506,769.10
(4,840.00)

1 ,501 ,929.1 0
(1,051,350.37)

1,249,115.40
(1,130,449.44)

1 18,66s.96
(83,066.17)

324,337.52
224 100.00
548,437.52

(383,906.26)

38,336.38
31,751.69
70,088.07

061.65)

1,359,537.93
(951,676.55) $ 407,861.38

154,765.10

450,578.73

168,038.96

35,599.79

8,355.93

164,531.26

68,765.68

21,026.42

6,697.65
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Waller Gounty Municipal Utility District No. 35
Recapitulation of Amounts Reimbursable to Developer
Schedule A-l Astro Sunterra, LP
August 11,2025 (Continued)

% Complete
Date Complete Amounts Reimbursable

Storm Water Solutions, LLC
District's share of stormwater pollution prevention

plan fees related to:
Sunterra, Section 49
Sunterra, Section 50

Less amount previously reimbursed

lnterest accrued at 5.008381%

Compliance Resources, lnc.
District's share of stormwater pollution prevention

plan fees related to:
Sunterra, Section 49
Sunterra, Section 50

Less amount previously reimbursed

lnterest accrued at 5.008381%

Waller County Municipal Utility District No. 35
Operating advances from March 2022

through December2Q22
Less amount previously reimbursed

lnterest accrued at 5.008381%

Total amounts reimbursable to developer

$ 70,988.25
59,890.00

130,878.25
(e1,614.77) $

1

346.43
167.50

1,513.93
(1,059.75)

39,263.48

13,049.85

454.18

138.80

15,929.05

$ 1,555,056.26

142,000.00
(142,000.00)
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Waller Gounty Municipal Utilaty District No. 35

Recapitulation of Amounts Reimbursable to Developer
Schedule A-2 KB Home Lone Star, lnc.
August 11,2025

o/o Gomplete
Date Gomplete Amounts Reimbursable

TexaSite, LLC
Construction of water, sewer and drainage

facilities to serve Sunterra, Section 48
Less amount to be funded in future

Less amount previously reimbursed

lnterest accrued at 5.008381%

Total amounts reimbursable to developer

100Yo

03t24 $ 750,508.00
(200,385.64)
550,122.36

(385,085.65) $ 165,036.71

22,129.28

$ 187 165.99
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Waller County Municipal Utility District No. 35
Recapitulation of Amounts Reimbursable to Developer
Schedule A-3 Brightland Homes, Ltd.
August 11,2025

% Complete
Date Complete Amounts Reimbursable

Principal Services, Ltd.
Construction of water, sewer and drainage

facilities to serve Sunterra, Section 46
Less amount to be funded in future

Less amount previously reimbursed

lnterest accrued at 5.008381%

TexaSite, LLC
Construction of water, sewer and drainage

facilities to serve Sunterra, Section 48
(sanitary trunkline)

Less amount previously reimbursed

Interest accrued at 5.008381%

Terracon Consultants, lnc.
District's share of materials testing fees

related to:
Sunterra, Section 48 (sanitary trunkline)

Less amount previously reimbursed

lnterest accrued at 5.008381%

Total amounts reimbursable to developer

100%
03t23

100o/o

05t23

$ 1,471,528.20
(198,656.31)

1,272,871.89
(891 ,010.32)

362,318.50
(253,622.95)

9,238.00
(6,466.60)

$ 381,861.57

145.619.93

108,695.55

28,161.55

2,771.40

815.45

$ 667,925.45
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Waller County Municipal Utility District No. 35

Comparison of Actual Costs With Cost Summary as Approved
by the Texas Commission on Environmental Quality

Schedule B
August 11,2025

Gonstruction Gosts
Developer contribution items:

Sunterra, Section 49
Sunterra, Section 50
Sunterra, Section 53
Sunterra, Section 48
Sunterra, Section 46
Sunterra, Section 48 - sanitary trunkline
Engineering, testing, and stormwater pollution prevention plan

Total developer contribution items

Less surplus funds available

Net construction costs

Nonconstruction Costs
Legal Fees

Bond issue
Bond anticipation note

FinancialAdvisor fees
Bond issue
Bond antieipation note

lnterest
Developer interest
Capitalized interest
Bond anticipation note interest

Developer advances
Bond discount
Bond engineering report costs
Bond issuance costs

Bond issue
Bond anticipation note

Attorney General's fee
Commission bond issuance fee

Total nonconstruction costs

Amounts
Reimbursable
to Develooers

Amounts Paid
Previously
by District

951,677
1,051,350

83,066
385,086
891 ,010
253,623
532 109

1,777 ,681 4,147,921

1,777 ,681 4,147,921

632,467

142,000

632.467 142,000

$$ 407,861
450,579
35,600

165,036
381,862
108,696
228,047

Total bond issue $ 2,410,148 $ 4,289,921
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Total
Amounts

Paid
Projected
Amounts

Actual
and

Estimated

Gommission
Order and
lnteroffice

Memorandum
Total

Variance-
Actual

Over Un

$ t,359,538
1,501,929

1 18,666
550,122

1,272,872
362,319
760,1 56

$$ $ 1,359,538
1,501,929

1 18,666
550,122

1,272,872
362,319

1,359,538
1,501,929

118,666
550,122

1,272,872
362,319

$

760 156 760 156

5,925,602 5,925,602

(60,000)

5,925,602

(60,000)(60,000)

5,925,602 (60,000) 5,865,602 5 865 602

215,625
44,000

164,500
44,000

678,475
431,813
231,000
142,000
246,750
66,000

44,370
22,077

8,225
20,563

632,467

142,000

215,625
44,000

164,500
44,000

401,675
159,786

245,998
66,000

44,370
22,077

8,225
20,563

215,625
44,000

164,500
44,000

632,467
401,675
159,786
142,000
245,998

66,000

44,370
22,077

8,225
20,563

(46,008)
(30,138)
(71,214)

(752)

77 467 1,436,819 2,211,286 2,359,398 (148,112\

$ 6,700,069 $ r,376,8'19 $ 8,076,888 $ 8,225,000 $ (148,112\
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August 11,2025

Board of Directors
Waller County Municipal Utility District No' 35

1300 Post Oak Boulevard, Suite 2400

Houston, Texas 77056

Re Waller County Municipal Utility District No. 35

Unlimited Tax Bonds, Series 2025

Dear Directors:

As you know, the District will issue the captioned bonds (the "Bonds") in order to

provide for the acquisition and construction of the project described in the Official Statement

iirtrib.rt"d in connection with the Bonds. As a result of that issuance, the federal income tax

laws impose certain restrictions on the investment and expenditure of amounts to be used for the

project or to be deposited to the interest and sinking fund (the "Bond Fund") for the Bonds. The

pu.por. of this letter is to set forth, in somewhat less technical language, those provisions of the

iu"lu* which require the timely use of the Bond proceeds and that investment of these amounts

be at ayield which is not higher than the yield on the Bonds. Periodically, in order to evidence

compliance with federal law, the District will be advised to perform arbitrage compliance audits

and, if necessary, will be required to make yield reduction and/or arbitrage rebate payments to

the Internal Revenue Service, in order to maintain compliance with the restrictions set forth

below.

Generally, the federal tax laws provide that, unless excepted, amounts to be used for the

project or to be deposited to the Bond Fund must be invested in obligations the combined yield

bn which does not exceed the yield on the Bonds. For this pu{pose, please refer to line 21(e) of
the I.R.S. Form 8038-G included in the transcript of proceedings for the yield. Importantly, for

purposes of administrative convenience, the Bonds have been structured in such a way as to

uuold, for the most part, this restriction on investment yield. As such, for analytical purposes

only, we have segregated the Bond Fund into three separate accounts. This does not require that

you segregate monies deposited to the Bond Fund into those accounts, but you should keep in

mind the limitations imposed on each of those hypothetical accounts. They also contain certain

covenants relating to expenditures of proceeds designed to alert you to unintentional failures to

comply with the laws affecting expenditures of proceeds and dispositions of property.

First, the sale and investment proceeds to be used for the project may be invested for up

to three years without regard to yield. (Such amounts, however, may be subject to rebate.)

Thereafter, they must be invested at or below the Bond yield. Importantly, expenditure of these

proceeds must be accounted in your books and records. Allocations of these expenditures must

I3OO POST OAK BOULEVARD, SUITE 24OO " HOUSTON, TX 77056
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occur within 18 months of the later of the date paid or the date the project is completed. The
foregoing notwithstanding, the allocation should not occur later than 60 days after the earlier of
(1) five years after the delivery date of the Bonds or (2) the date the Bonds are retired unless you
obtain an opinion of bond counsel or tax counsel that the tax-exempt status of the Bonds will not
be adversely affected.

Second, the Bond Fund is made up of taxes which are levied annually for the payment of
current debt service on all the District's outstanding bonds. Any taxes deposited to the Bond

Fund which are to be used for the payment of current debt service on the Bonds, or any other

outstanding bonds, are not subject to yield restriction. By definition, current debt service refers

only to debt service to be paid within one year of the date of receipt of the taxes. For the most
part, this would be debt service in the current fiscal year. These amounts deposited to the
account for current debt service may be invested without regard to any constraint imposed by the
federal income tax laws.

Third, the Bond Fund contains an amount of taxes, which although not expended for debt
service within the current year, are necessary to ensure that amounts will be sufficient to pay

debt service in the event that taxes are insufficient during that period. This amount, commonly
referred to as "coverage," represents a reserve account against periodic fluctuations in the receipt

of tax revenues. The Internal Revenue Code permits amounts which are held in reserve for the
payment of debt service, in such instances, to be invested without regard to yield restriction if
such amounts do not exceed the lesser of (1) 10 percent of the outstanding principal amount of
all outstanding bonds, (2) maximum annual debt service on all outstanding bonds, or (3) 125

percent ofaverage annual debt service on all outstanding bonds.

Fourth, a portion of the Bond Fund is permitted to be invested without regard to yield
restriction as a "minor portion." The "minor portion" exception is available for de minimis
amounts of taxes deposited to the Bond Fund. The maximum amount that may be invested as

part of this account may not exceed the lesser of five percent of the principal amount of the
Bonds or $100,000.

Accordingly, you should review the current balance in the Bond Fund in order to
determine if such balance exceeds the aggregate amount of these three accounts. Additionally, in
the future it is important that you be aware of these accounts as additional amounts are deposited

to the Bond Fund. The amounts which are subject to yieid restriction would only be the amounts

which are in excess of the sum of (1) the current debt service account, (2) the reserve account,

and (3) the "minor portion" account. Moreover, to the extent that additional bonds are issued by
the District, whether for new money projects or for refunding, these amounts will change in their
proportion.

Finally, you should note that the Bond Order contains a covenant that limits the ability of
the District to sell or otherwise dispose of Bond-financed property for compensation. With
respect to the property financed by the Bonds, or in cases in which an issuer elects to apply new
private activity bond regulations, such sale or disposition causes the creation of a class of
proceeds referred to as "disposition proceeds." Disposition proceeds, like sale proceeds and

803641 v I
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investment earnings, are tax-restricted funds. Failure to appropriately account, invest or expend

such disposition proceeds would adversely affect the tax-exempt status of the Bonds. In the

event that you anticipate selling property, even in the ordinary course, please contact us.

Obviously, this letter only presents a fundamental discussion of the yield restriction rules

as applied to amounts deposited to the Bond Fund. Moreover, this letter does not address the

rebate consequences with respect to the Bond Fund. If you have certain concems with respect to
the matters discussed in this letter or wish to ask additional questions with regard to certain

limitations imposed, please feel free to contact our firm.

Very truly yours,

SCHWARTZ, PAGE & HARDING, L.L.P.

By:
Christina Cole

cc Jennifer Abad
Municipal Accounts & Consulting, L.P.

803641v1
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DRAFT
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lndependent Accountant's Report on
Applying Agreed-Upon Procedures

Board of Directors
Waller County Municipal Utility District No. 35
Waller County, Texas

We have performed the procedures enumerated below, with respect to the statements submitted by Astro
Sunterra, LP (the developer) for costs paid or incurred on behalf of Waller County Municipal Utility District
No. 35 (the District). The District is responsible for amounts reimbursable to the developer.

The Distr,ict has agreed to and acknowledged that the procedures performed are appropriate to meet the
intended purpose of assisting in verifying the amounts reimbursable from the proceeds of the District's
$4,390,000 Unlimited Tax Road Bonds, Series 2025. This report may not be suitable for any other
purpose. The procedures performed may not address all of the items of interest to a user of this report
and may not meet the needs of all users of this report, and, as such, users are responsible for
determining whether the procedures performed are appropriate for their purposes.

Our procedures were as follows:

(A) We vouched copies of checks, invoices and other relevant documents supporting amounts
requested for reimbursement by the developer.

(B) We recalculated interest due to be paid to the developer in accordance with Rule 30 TAC,
Section 293.50, of the Texas Commission on Environmental Quality (the Commission). lnterest
was calculated from the dates of payment through five years after payment on construction
contracts and related costs orAugust 14,2025, for items reimbursed from bond proceeds.

(C'! The net eff.ective rate used in comoutino interest on amounts oaid from this bond issue was taken
\-/ "'- '-- F

from the Official Statement dated July 14,2025.

(D) The Cost Summary was read to determine that funds had been provided in the bond issue for the
amounts requested.

(E) Estimates of costs remaining to be incurred were obtained through discussion with the District's
other consultants.

The results of our procedures are presented in the accompanying schedules. Schedules A through A-1
detail amounts reimbursable to the developer from bond proceeds. Schedule B presents a comparison of
actual costs with costs as approved by the District.
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Board of Directors
Waller County Municipal Utility District No. 35

_t

We were engaged by the District to perform this agreed-upon procedures engagement and conducted our
engagement in accordance with attestation standards established by the American lnstitute of Certified
Public Accountants, as required by Rule 30 TAC, Section 293.70, of the Commission "Audit of Payments
to Developers." We were not engaged to, and did not, conduct an examination or review engagement, the
objective of which would be the expression of an opinion or conclusion, respectively, on the statements
submitted by the developer for costs paid or incurred on behalf of the District. Accordingly, we do not
express such an opinion or conclusion. Had we performed additional procedures, other matters might
have come to our attention that would have been reported to you.

We are required to be independent of the District and to meet our other ethical responsibilities, in
accordance with the relevant ethical requirements related to our agreed-upon procedures engagement.

This report is intended solely for the information and use of the specified parties listed and is not intended
to be, and should not be, used by anyone other than these specified parties.

Houston, Texas
August 11,2025

2
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Waller County Municipal Utility District No. 35
Recapitulation of Amounts Reimbursable to Developer
Schedule A
August 11,2025

I

Pavee

A&M Contractors, lnc.
Allgood Construction Company, lnc.
A&M Contractors, lnc.
Daco Paving, lnc.
Quiddity Engineering, LLC
Terracon Consultants, lnc.
Land acquisition

Total reimbursable amounts

Total amounts reimbursable to developer

Astro Sunterra, LP
Amounts

Reimbursable lnterest

$ 334,459.75
1 ,1 63, 1 86.40
1,400,721.00

147,867.47
349,121.57
79,857.00
77,247.01

$

$ 3,552,460.20 $ 170,059.03

$ 3,722,519.23

16,966.56
53,321.94
59,416.87

6,021.74
29,918.09

4,413.83
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Waller Gounty Municipal Utility District No. 35

Recapitulation of Amounts Reimbursable to Developer
Schedule A-1
August 11,2025

% Gomplete

Date Gomplete Amounts Reimbursable

A&M Contractors, lnc.
Construction of paving facilities to serve Sunterra,

Section 55

lnterest accrued at 5.010618%

Allgood Construction Company, lnc.
Construction of paving facilities to serve Sunterra,

Sections 65 and Section 66
Less retainage payable

lnterest accrued at 5.010618%

A&M Contractors, lnc.
Construction of paving facilities to serve Sunterra,

Sections 67 and Section 68

lnterest accrued at 5.010618%

Daco Paving, lnc.
Construction of paving facilities to serve Sunterra,

Section 71

Less amount to be funded in future

lnterest accrued at 5.010618%

Quiddity Engineering, LLC
District's share of engineering fees related to

Sunterra, Section 53
Sunterra, Section 55
Sunterra, Sections 65 and 66
Sunterra, Sections 67 and 68

lnterest accrued at 5.010618%

Terracon Consultants, lnc.
District's share of materials testing fees

related to:
Sunterra, Section 53
Sunterra, Section 55
Sunterra, Sections 65 and 66
Sunterra, Sections 67 and 68

lnterest accrued at 5.010618%

100o/o

07t24

98%
08t24

100o/o

10t24

100%
10t24

$ 1,186,924.90
(23,738.50)

953,983.70
(806,116.23)

118,487.82
31,231.88
93,508.50

105 893.37

23,387.00
6,121.00

23,671.00

$ 334,459.75

16,966.56

1 ,163,186.40

53,321.94

1,400,721.00

59,416.87

147,867.47

6,021.74

349,121.57

29,918.09

79,857.00

4,413.83

26 678.00
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Waller County Municipal Utility District No. 35

Recapitulation of Amounts Reimbursable to Developer
Schedule A-1

August 11,2025 (Continued)

% Gomplete
Date Complete Amounts Reimbursable

Land acquisition
1.31-acre site to serve Sunterra, Section 55
lnterest accrued at 5.010618%

Total amounts reimbursable to developer

$ 65,948.57
11 298.44 $ 77,247.01

t

$ 3,722,519.23
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Waller County Municipal Utility District No. 35
Comparison of Actual Costs With Cost Summary
as Approved by the District
Schedule B
August 11,2025

Amounts
Reimbursable
to Developer

Amounts Paid
Previously
by District

Construction Costs
Developer contribution items:

Sunterra, Section 55
Sunterra, Sections 65 and 66
Sunterra, Sections 67 and 68
Sunterra, Section 71

Engineering and materials testing
Land cost for right of way

Total construction costs

Nonconstruction Gosts
Legal fees
Financial Advisor fees
Developer interest
Capitalized interest
Bond discount
Bond issuance costs
Engineering fees
Attorney General's fee

Total noneonstruction costs

Total bond issue

$$ 334,460
1,163,186
1,400,721

147,867
428,979
77 247

3,552,460

170,059

170 059

$ 3,722,519 $



DRAFT
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Total
Amounts

Paid
Projected
Amounts

Actual
and

Estimated

Gost
Summary

Total

Variance-
Actual

Over (Under)

$$$$$ 334,460
1 ,1 63,1 86
1,400,721

147,867
428,979

334,460
1,211,422
1,400,721

147,867
429,934
77,247

334,460
1,211,422
1,400,721

147,867
429,934
77,232

236

955

48

77 247 15

3,552,460 4 191

1 19,750
87,800

3,601,651 3,601,636 15

170,059
214,638
131,543
34,150
20,500

4,390

119,750
87,800

170,574
219,500
131,700
34,150
20,500

1 19,750
87,800

170,059
214,638
131 ,543
34,150
20,500
4,390

(515)
(4,862)

(157)

4 390

170 059 612,771 782.830 788 364 (5,534)

$ 3,722,519 $ 661,962 $ 4,384,481 $ 4,390,000 $ (5,519)
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August 11,2025

Board of Directors
Waller County Municipal Utility District No. 35

1300 Post Oak Boulevard, Suite 2400

Houston, Texas 77056

Waller County Municipal Utility District No. 35

Unlimited Tax Road Bonds, Series 2025

Dear Directors

As you know, the District will issue the captioned bonds (the "Bonds") in order to
provide for the acquisition and construction of the project described in the Ofhcial Statement

distributed in connection with the Bonds. As a result of that issuance, the federal income tax

laws impose certain restrictions on the investment and expenditure of amounts to be used for the

project or to be deposited to the interest and sinking fund (the "Bond Fund") for the Bonds. The

purpose of this letter is to set forth, in somewhat less technical language, those provisions of the

tax law which require the timely use of the Bond proceeds and that investment of these amounts

be at ayield which is not higher than the yield on the Bonds. Periodically, in order to evidence

compliance with federal law, the District will be advised to perform arbitrage compliance audits

and, if necessary, will be required to make yield reduction andlor arbitrage rebate payments to

the Internal Revenue Service, in order to maintain compliance with the restrictions set forth
below.

Generally, the federal tax laws provide that, unless excepted, amounts to be used for the

project or to be deposited to the Bond Fund must be invested in obligations the combined yield

on which does not exceed the yield on the Bonds. For this pu{pose, please refer to line 2l(e) of
the I.R.S. Form 8038-G included in the transcript of proceedings for the yield. ImportantlY, for
purposes of administrative convenience, the Bonds have been structured in such a way as to

avoid, for the most part, this restriction on investment yield. As such, for analytical purposes

only, we have segregated the Bond Fund into three separate accounts. This does not require that

you segregate monies deposited to the Bond Fund into those accounts, but you should keep in
mind the limitations imposed on each of those hypothetical accounts. They also contain certain

covenants relating to expenditures of proceeds designed to alert you to unintentional failures to
comply with the laws affecting expenditures of proceeds and dispositions of property.

First, the sale and investment proceeds to be used for the project may be invested for up

to three years without regard to yield. (Such amounts, however, may be subject to rebate.)

Thereafter, they must be invested at or below the Bond yield. Importantly, expenditure of these

proceeds must be accounted in your books and records. Allocations of these expenditures must

I3OO POST OAK BOULEVARD, SUITE 24OO ' HOUSTON, TX 77056

Re

803642v1
O: 7 13.621.4J1r' F: 7 13.623.6143



Board of Directors
August 11,2025
Page2

occur within 18 months of the later of the date paid or the date the project is completed. The
foregoing notwithstanding, the allocation should not occur later than 60 days after the earlier of
(1) five years after the delivery date of the Bonds or (2) the date the Bonds are retired unless you
obtain an opinion of bond counsel or tax counsel that the tax-exempt status of the Bonds will not
be adversely affected.

Second, the Bond Fund is made up of taxes which are levied annually for the payment of
current debt service on all the District's outstanding bonds. Any taxes deposited to the Bond
Fund which are to be used for the payment of current debt service on the Bonds, or any other
outstanding bonds, are not subject to yield restriction. By definition, current debt service refers
only to debt service to be paid within one year of the date of receipt of the taxes. For the most
part, this would be debt service in the current fiscal year. These amounts deposited to the
account for current debt service may be invested without regard to any constraint imposed by the
federal income tax laws.

Third, the Bond Fund contains an amount of taxes, which although not expended for debt
service within the current year, are necessary to ensure that amounts will be sufficient to pay
debt service in the event that taxes are insufficient during that period. This amount, commonly
referred to as "coverage," represents a reserve account against periodic fluctuations in the receipt
of tax revenues. The Internal Revenue Code permits amounts which are held in reserve for the
payment of debt service, in such instances, to be invested without regard to yield restriction if
such amounts do not exceed the lesser of (1) 10 percent of the outstanding principal amount of
all outstanding bonds, (2) maximum annual debt service on all outstanding bonds, or (3) 125
percent ofaverage annual debt service on all outstanding bonds.

Fourth, a portion of the Bond Fund is permitted to be invested without regard to yield
restriction as a "minor portion." The "minor portion" exception is available for de minimis
amounts of taxes deposited to the Bond Fund. The maximum amount that may be invested as
part of this account may not exceed the lesser of five percent of the principal amount of the
Bonds or $100,000.

Accordingly, you should review the current balance in the Bond Fund in order to
determine if such balance exceeds the aggregate amount of these three accounts. Additionally, in
the future it is importarft.that you be aware of these accounts as additional amounts are deposited
to the Bond Fund. The amounts which are subject to yield restriction would only be the amounts
which are in excess of the sum of (1) the current debt service account, (2)the reserve account,
and (3) the "minor portion" account. Moreover, to the extent that additional bonds are issued by
the District, whether for new money projects or for refunding, these amounts will change in their
proportion.

Finally, you should note that the Bond Order contains a covenant that limits the ability of
the District to sell or otherwise dispose of Bond-financed property for compensation. With
respect to the property financed by the Bonds, or in cases in which an issuer elects to apply new
private activity bond regulations, such sale or disposition causes the creation of a class of
proceeds referred to as "disposition proceeds." Disposition proceeds, like sale proceeds and

803642v1
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investment eamings, are tax-restricted funds. Failure to appropriately account, invest or expend

such disposition proceeds would adversely affect the tax-exempt status of the Bonds. In the

event that you anticipate selling property, even in the ordinary course, please contact us.

Obviously, this letter only presents a fundamental discussion of the yield restriction rules

as applied to amounts deposited to the Bond Fund. Moreover, this letter does not address the

rebate consequences with respect to the Bond Fund. If you have certain concerns with respect to

the matters discussed in this letter or wish to ask additional questions with regard to certain

limitations imposed, please feel free to contact our firm.

Very truly yours,

SCHWARTZ,PAGE & HARDING, L.L.P.

By:
(ryuDt*CoL

Christina Cole

cc Jennifer Abad
Municipal Accounts & Consulting, L.P

803642v1
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TAX COLLECTOR'S OATH

Waller Co M.U.D. #35

STATE OF TEXAS

COTNTY OF
Waller

I

BRENDA MCLAUGHLIN, BEING duly sworn, states that she is the Tax Collector
for the above named taxing unit and that the foregoing contains a true and correct
report, accounting for all taxes collected on behalf of said taxing unit during the
month therein stated.

BRENDA

,SWORN TO AND SUBSCRIBED BEFO

{-I€u€ ,2025:u--vr\',-il""" 
"RE ME' this Afr day of

,)intuJlp t:liltj,ilil
NOTARY PUBLIC, STATE OF TEXAS

(sEAL)
ffi\€4

MICHELLE GUERRERO
Notary lD i11 17907,

My Commission Expires
Aprit 10, 2026

Submitted to Taxing Unit's Goveming Body on



WALLER COUNTY M.IJ.D. #35

TAX ASSESSOR/COLLECTOR'S REPORT

7 /3L/2o2s

Taxes Recej-vable : 8/ 3I/2024

Reserve for Uncollectables

Adjustments

$ 2,032.1_6

.00)

t96 ,368.20 $ L98 ,400 .35

Original 2024 Tax Lerry

Adjustments

$ L t 573, 575 . B3

1"6L.957 .98 1,.735.533.81_

Total Taxes Receivable $ 1,933,934.L7

Prior Years Taxes Collected $

2024 Taxes Collect.ed ( 96.4%)

L97,266.06

L.674. 1_00.46 L.871.366.52

Taxes Receivable at: 713112025 $ 62,567.65

2024 Receivables:

MainLenance

Contract
Road Debt

27,O3O.67

22,935 .L2

1L,46'7 .56

bob leared interests

1-1-1-11- Katy Freeway, Suite 725
Houston, Texas 77O79-2L97

Phone:
Fax:

932- 901-1
932- 11_50

( 71-3 )
(713)



V{AILER COI'IITY }T.U.D. #35

Month of Fiscal to Date--17162s- 6/oL/2ozs - 7/3L/202s
Beginning Cash Balance

Receipts:

Current & Prior Years Taxes
Penalty & Interest
Additional Collection PenaItY
Tax CerLificaLes
Overpayments

TOTAI, RECEIPTS

Disbursements s

Atty's Fees, Delq. coLlection
CAD Quarterly Assessment
Refund - due to adjustments
Transfer to General Fund
Tax Assessor/Collector Fee
Transfer to Contract Fund
Transfer to Road Debt Fund
computer Costpostage/oeliweries
Supplies
Records Maintenance
Mileage ExTense
Envelopes - May Del Stmts
Exemption Assistance
PosiLiwe Pay

TOTAL DISBURSEMENTS

CASE BALAIICE AT: 7 /3L/202s

$ 61. 571 - 30 97 .262 -93

$ 145,2L2.82

L7,L4L.Lt
653.00

L4 ,543 .97

182, 887.83
3, 555. 04

1_9L. t_5
20. 00

42L.80

187, 085 .83

226.26
5, 045 . 50

84.24
65, 857 .80
L,306.00

36 ,427 .7O
497.28
28 -75

266.93
78-48
30.00

7 .00
5.L0

200.00
50.00

( 110,111.04)

L74,237 .72

L43 ,930 .76
649.10
L91_.16
20.00

42]-.80

24.75
]-46.09
78.48
30.00

25.00

($ 32,646.40)

; L74,237.72

2



WALTER COI'NTY M.U.D. #35

Disbursements for month of August, 2025

Check * Payee Description Anount

w/T General Fund
w/r contract Fund
w/T Road Debt Fund
Iroancare Servicing
Bob Leared

Transfer to General Fund
Transfer to Contract Fund
Transfer to Road Debt Fund
Refund - due to overpa)rments
Tax Assessor/Collector Fee

$ 73 , O42 .L5
5t, oL6 .77
20, 000 . 00

421.80
L,287 .24

$ 145 ,767 .96

28 469.76

s/LLl2s
s/LL/2s
s/LL/2s

1068
1059

TOTAIJ DISBURSEMENTS

Remaining Cash Balance

Stellar Bank

$

3



wAtr,ER coln[TY u.u.D. #35

HISTORICAI, COLI,ECTIONS DATA

Year

Collect,ions
Montb of

7 /2025

AdJustments To
Collections

7 /2025

Total Tax
Collections

at 7 /3L/2025

Totsal Taxes
Receivable

at 7/3L/2o25
Collection
Percentage

2024
2023
2022

106, 456 .31-
L8 ,999 .57
t8 ,474 .88

L,674, 100 .46
649,747 .37
32O , OO4 .41

61,433 .35
1, 134 .3 0

96.460
99.826

100.000

(Percentage of collections same period last year 99.632 )

4



WAI.I.ER COI'IITY I{.U.D. #35

HISTORICAL TAX DATA

Year
Taxable

Value sR/cR
Tax
Rate Adjustments

Reserve for
UncollectibLes

Adjusted
Levy

2024
2023
2022

LLs,7O2,249
36,7L7 ,809
l_2, 010, 068

L3 /L3
26 /26
03 /03

1_.500000
1.500000
1_.500000

L6]-,957.98
95,27O.60

L37 ,4L2 .L5

L,735, 533 .81
650, 881.67
3L7,563.L7

5



W
A

IJ
IJ

E
R

 C
O

i'N
T

Y
 M

.U
.D

. 
#3

5

T
A

X
 R

A
T

E
 C

O
M

P
O

N
E

N
T

S

M
ai

nt
en

an
ce

R
at

e
C

on
tr

ac
t

R
at

e
Le

\,"
y

R
oa

d 
D

eb
t

R
at

e
Le

vy
Y

ea
r

R
at

e
Ir

ev
y

Ir
e\

ry

20
24

20
23

2A
22

.0
0

.0
0

.0
0

.6
60

00
0

.6
10

00
0

1.
50

00
00

7 
63

 ,
 6

34
 .

88
26

4 
,5

9t
.9

0
32

0 
,0

04
.4

4

. 
s6

00
00

.8
90

00
0

64
7 

,9
32

.5
6

38
6,

r8
9.

77 .0
0

.2
80

00
0

32
3 

,9
66

 .
37 .0
0

.0
0



WALTER COI'NTY M.U.D. #35

Notes:

2022
2023
2024

Agriculture Deferment
Agriculture Deferment
Agriculture Deferment

Total -=->

L94,45'7 .31
1-98,91_1-.38

L3 ,784.55

407,L53.24

7



WAI-'LER COI'NTY M.U.D. #35

Tax Exemptions:

Homestead

Over 65

Disabled

Last Bond Fremiu.m Paid:

Payee
McDonald & Wessendorff
3 /3L/2s-z /gt/za

Adjustment Summary:

to /2024

tL/2024

L2 / 2024

t/2o2s,

2 /202s

3 /202s

4 / 202s

s /2025

7 /2025

TOTAT

Date of Check
3/1.3/zozs

2024

.00000

0

0

2023

.00000

2022

.00000

0

Amount
50. 00

0

0 0

2024

/ conn

/ conn

/ conn

/ conn

/ conn

/ conn

/ conn

/ conn

/ conn

004

005

005

007

008

009

01-0

0L1

013

2 ,982 .79-

690.74-

1_,388.90-

L, O34.42-

648.72-

3L.43

L37 .79-

L69 ,l.54.73

344.82-

L6t,957 .98

8



WAI,I,ER COIINTY M.U.D. #35
Eomegtead Palment Plans

Tax
Year

IJaEt
Palment

Anount

Ijast
Payment

Date
BaLaDce

DueAccoutrU no.

*Total Count 0

(I) - BIrI Cont,ract (A) - DeJ.inquent Attorney Contract

Standard Patrment Plans

Account no.

*Total Count 0

Tax
Year

Irast
Patment

.Amount

IraSt
Palment

Date
Balance

Due

9
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Waller County MUD #35

OPERATIONS REPORT

August LL,2025

submitted by

m s
Municipal District Services



md?
Muni<ipal DBtrict services

t. Eilling and Collections
Connections
Residential:

Builder:
Commercial:
lrrigation:
Temporary:

Rec Center:

Vacant:

Total Connections:

6l25l2O2s Billed Usage

Residential:

Builder:
Commercial:
I rrigation:
Temporary:

Rec Center:

Vacant:

Finaled Accounts:
Total Billed usaSe:

Billing as of
Penalty:

Water:
Sewer:

Deposit:
Backflow Annual Fee:

Back Charge:

lnspection:
Rental Meter Fee:

Transfer Fee:

Arrears:

Credits:

Net Receivable:

4.427
1.039

0.001

2,865
0.023

0

U

0,279

8.534

6l2sl2025
52,796.L7

569,924.20
54r,s37.07
51s,790.00

5o.oo
5r,274.48

So.oo

$7so.oo
s2,360.00

522,232.88
(Ss,941.98)

5ts0,722.82

520

408

2

2L

5

0

t2
968

Collections as of
Penalty:
Water:
Sewer:

Deposit:
Backflow Annual Admin Fee

Back Charge:

I nspection:
Rental Meter Fee:

Returned Payment Fee

Reconnect Fee:

DoorTag Fee:

Deliquent Letter Fee

Transfer Fee:

Deposits Applied:
Total Collections:

71312025

s2,648.38
562,r40.74
534,762.74
5s0,296.38

So.oo

S8,526.40

S4s7.s5
52,ss7.oo

560.00

5732.0s

5237.23

5728.26

S1,12o.oo

S11,1oo.oo

5r75,366,73

Customer Aged Receivables

30 Day: 515,410.72

60 Day: 510,144.17

90 Day: 51,739.93

Overpayments: (52,265'77J

Total Receivables: 525,029'05

ll. TapActivity
. Taps fees paid in the month of July:
. Total tap fees paid to date:
. Taps installed in the month of July:
. Total taps installed to datel

72

t2L
tL4t

1033

lll. Repairs and Maintenance over51000
. Restored site following service line leak repairs at 3033 Dawn Sound Dr.

. Restored site following valve repairs at 3000 Pearl Shore Dr.

. lnstalled hays nut, service line, and U-branch at 4640 Peony Green Dr.

. Repaired service line leak at 3028 Wild Dunes Dr., 3013 Redtop Hill Dr., & 5012 Steady Breeze Dr

. Lowered and resealed manholes at Eagle Bay Dr & Manet Place Dr.

. Marked area for new water tap in District.

lV, Action ltems
. Authorize submittal of write off accounts to the collection agency.

. Authorize service termination of delinquent accounts.

12024 Tap Fees Paid

12024 Taps lnstalled

I 2025 Tap Fees Paid

tr 2025 Taps lnstalled

180

160

140

720

100

80

60

40

20

0

64 6J 4un aon 4uo 9 "o. nae *" o+ Qoo %o

WC MUD #35 Taps



Sunterra

5454ADAMS HOMES LONE STAR LLC
I 47 513ANGLIA HOMES,LP

22845 126ASHTON WOODS HOMES 57
143143BEAZER HOMES C/O MDIUSPOINT DEPT 1

85 85 29 251BRIGHTLAND HOMES 52
70 1197 42CASTLEROCK COMMUNTIES

I 2120CENTURY COMMUNITIES INC
50 139881CHESMAR HOMES
I 8779COLINA HOMES

9796DAVIDSON HOMES LLC 1

11DL MEACHAM CONSTRUCTION
26 315 129 749279DR HORTON

7070EHT OF TEXAS, LP
4 6 122EVERGREEN LIFESryLES MANAGEMENT/ SU

11GBFR SUNTERM LP
161161HIGHI.AND HOMES

107 53 1611HISTORY MAKER HOMES
11KA GREAT MINDS WEST LLC
11KATY,1O93 LTD

1 1KATY INDEPENDENCE SCHOOL DISTRICT
113 139 2541 1KB HOMES

112 498 106 1 340624LENNAR HOMES
494E1LGI HOMES GROUP LLC

79 13354LONG LAKE. LTD
11MILLIS DEVELOPMENT & CONSTRUCTION

3636NEW HOME CO
220 7 27 35298NUWAY HOMES TEXAS LP

114114ONM LIVING
3 3PATRIOT COMMERCIAL

7575PERRY HOMES
301301PULTE HOMES. LP

11ROYAL ISD
22SHAHYAN KAROWADIYA

to 76SHEA HOMES HOUSTON LLC
9361 32STARLIGHT HOMES-HOUSTON

2 4 122 4SUNTERRA C/O GMNDMANORS
943 33 30 1315SUNTERM POA

6 eo 46ITRICOAST HOMES
3 3TRIPLE C LANDSCAPES

11UNITED CONSTRUCTORS OF TEXAS
32 45 73 1522WESTIN HOMES

54866 1769 1142 11441425Grand Total

Count of tap fess paid as of 08105125

Builder
HC569 Total HWC4 Total HWC5 Total WC35 Total WC37 Total Grand Total

2



Waller County MUD #35

CONFIDENTIAL REPORT

August tL,2025

submitted by

m s
Municipal District Services



DEUNqUENT TETTER ACCOUNTS LISTING. OUE 811712025

District:20 WALLER COUNTY MUD 35 select Status... Arrears Only

Total Due Less

Deposlt (exposure)Account Number

020-oo746-07

020-00664-01

020-0o794-o2

020-01206-01

020-02806-01

020-00038-05

020-01864-01

020-01866-01

020-01582-01

020-01590-01

020-07074-02

020-00950-02

o20-ooo42-07

02040a24-o1
020-00446-07

020-00116-01

020-01098-01

020-00550-01

020-00248-01

020-00092-07

020-07074-02

020-00300-01

020-00278-07

020-00014-01

020-00834-01

020-00876-01

020-00350-01

020-00448-01

o20-00142-oL

020-00916-01

o20-01924-OL

020-0!228-Or
020-00220-o!
020-00286-01

020-00642-02

020-01190-01

020-01144-01

020-01060-01

020-00082-01

020-00702-0r
020-01178-01

020-00310-01

020-00884-01

020-00984-01

020-01592-01

020-00068-01

020-01256-01

020-00548-01

020-01160-02

020-00226-o7

020-00544-01

o20-07262-07

020-00208-01

020-00290-01

020-00294-07

o20-07196-02

o20-00260-02

020-00156-01

020-00098-01

020-00842-02

020-00918-02

020-00978-01

020-01014-01

020-00334-02

020-00066-01

020-00258-02

020-00904-01

020-00866-01

020-0!176-02
020-00844-02

ArrearsAmt,

s 1,6s7.18

s 301.66

s 478.29

s 370.53

5 362.97

S 4s9.14

S 3ss.3o

S 3ss.3o

S 35s.30

S 320.81

5 416.99

5 397.82

S tgs.:o
s 180.31

s 178.81

S 204.20

S 78L.24

5 747.26

s 12s.40

S 1s3.60

5 274.46

5 270.90

s 161.69

s 143.33

5 246.97

s 133.73

s 144.9s

S 133.87

S 12e.14

S 1s7.s2

s 114.9s

s 114.9s

s 130.90

S 130.40

s 181.17

s 119.68

s 12s.9s

s 114.9s

5 114.9s

5 114.9s

5 114.9s

s 114.9s

s 114.9s

s 114.9s

S 114.9s

S 114.9s

S 114.9s

S 114.9s

s 110.70

s 103.45

s s9.06

S oo.oo

5 s8.67

S 141.90

$ tta.zo
5 776.32

s 13s.41

S 13s.10

s 124.23

s 120.90

s 111.10

S 114.9s

5 uq-gs
S 114.9s

S 114.9s

s 114.9s

S 114.95

S 112.89

s 101.73

s 52.0s

s 13,s38.43

Total Balance

5 7,772.68 S

s s07.46 5

5 se8.os S

s 486.13 $

S 478.47 S

5 574.u S

5 470.80 S

S 470.80 S

s 470.80 s

s 4s3.s1 s

s s32.49 s

s s13.32 s

s 3s3.86 s

S 3s1.71 S

s 324.47 s

5 319.70 S

S 30s.34 S

s 2e7.r6 s
s 2e2.so s

S 2so.6o S

S 38s.s6 S

s 386.40 5

5 28s.7s 5

s 284.63 s

s 37s.31 s
5 262.73 5

s 260.4s s

5 2s7.e7 S

S 2s7.s4 S

S 3s0.42 S

s 247.65 s

s 247.6s s

s 246.40 s

s 24s.90 s

s 343.97 s

s 243.78 s

s 24r.4s s

s 234.75 s

S 230.4s S

S 230.4s S

s 230.4s s

s 230.4s s
$ 230.4s s
s 230.4s s

S 230.4s S

5 230.4s S

5 230.4s S

s 230.4s s

5 226.20 S

s 218.e5 s
s 787.46 s

s 17s.so s

s 774.77 s

5 2s7.40 S

S 2ss.7o S

S 2s3.32 S

S 2so.s1 S

s 2so.6o s

s 23s.73 s
s 236.40 5

s 23s.20 s

S 230.4s S

s 230.4s s

S 230.4s S

S 230.4s S

s 230.4s s
s 230.4s s
S 228.39 S

s 277.23 $

s 177.ss s
s 22,298.s3 $

STimes Delq, + Rent/Own
4 Renter

1 Owner

1 Renter

1 Owner
1 owner
1 Renter

1 Owner

1 Owner
1 Owner
1 Owner

1 Renter

1 Renter

4 Owner
2 Owner

I Owner
7 Owner
1 Owner

3 Owner
4 Owner
6 Owner
1 Renter

4 Renter

5 Owner
6 Owner
3 Renter

8 Owner
1 Owner

1 Owner
8 owner
5 Renter

1 Owner

1 Owner
7 Owner
4 Owner
5 Renter

4 Owner
3 Owner

4 Owner
6 Owner
4 owner
4 Owner

4 Owner
8 owner
3 Owner
1 owner
4 Owner
1 Owner
2 Owner

7 Owner
6 Owner
3 Owner
3 Owner

10 Owner
7 Renter

9 Renter

4 Renter

13 Renter

10 Renter

14 Renter

6 Renter

2 Renter

4 Renter

2 Renter

3 Renter

7 Owner

2 Renter

5 Renter

5 Renter

1 Renter

4 Renter

Original Amt.

5 1,657.18

Total Current

s 104.50

s 194.80

s 108.80

S 1o4.so

s 104,50

s 104.s0

s 104.s0

s 104.s0

s 104.s0

5 727.70

5 roq.so

s 104.s0

s 147.s0

s 160.40

S 134.60

s 104.s0

s 113.10

S 138.90

$ rso.ro
$ 126.00

S 1o4.so

$ 104.50

S 113.10

S 130.30

s 117.40

s 117.40

s 104.s0

s 113.10

5 177.40

s 181.90

5 r2r.7o

5 r27.7o

s 1o4.so

S 1o4.so

s 1s1.80

s 113.10

s 104.s0

S 108.80

S 1o4.so

s 104.s0

s 104.s0

s 104.50

S 104.50

S 104.50

s 104.s0

s 104.s0

s 104.s0

s 104.s0

5 104.50

s 1o4.so

S 117.40

s 104.s0

s 104.s0

s 104.s0

s 126.00

S 126.00

5 roq.so

s 104.50

s 104.s0

S 104.50

S 113.10

s 104.s0

s 104.s0

s 104.s0

s 104.s0

5 roq.so

s 1o4.so

S 1o4.so

s 104.s0

s 104.s0

s 7,990.10

Letter Due

7,772.64

507.46

598.09

486.13

478.47

574.64

470.80

470.80

470.80

453.51

532.49

573.32

353.86

357.77

324.41

319.70

305.34

297.76

292.50

290.60

389.96

386.40

285.79

284.63

375.37

262.73

260.45

257.97

257.54

350.42

247.65

247.65

246.40

245.90

343.97

243.74

247.45

230.45

230.45

230.45

230.45

230.4s

230.45

230.45

230.45

230.45

230.45

226.20

218.95

!47.46
175.50

r74.71
257.40

255.70

253.32

250.91

250.60

236.40

235.20

230.45

230.45

230.45

230.45

230.45

230.45

228.39

217.23

777.55

22,298,53

Deposit
350.00

250.00

350.00

250.00

250.00

350.00

250.00

250.00

250.00

250.00

350.00

350.00

250.00

250.00

250.00

250.00

250.00

250.00

250.00

250.00

350.00

350.00

250.00

250.00

350.00

250.00

250.00

250.00

250.00

350.00

250.00

250.00

250.00

250.00

350.00

250.00

250.00

250.00

250.00

250.00

250.00

250.00

250.00

250.00

250.00

250.00

2s0.00

250.00

250.00

250.00

250.00

250.00

2s0.00

350.00

350.00

350.00

350.00

350.00

350.00

350.00

350.00

350.00

350.00

350.00

350.00

350.00

350.00

350.00

350.00

350.00

20,200.00

(7,422,681

(2s7.461

(248.09)

(235.13)

{228.471

1224.641
(220.80)

(220.80)

(220.80)

(203.s11

(182.4e)

(153.32)

(103.86)

(101.71)

174.471
(6s.70)

(ss.34l
(47.16)

(42.s0)

(40.50)

(3e.e5l

(36.40)

(3s.791

(34.53)

(2s.31)

(12.13)

(10.4s1

17.s7l
(7.s4)
(0.42)

2,35

2.3s
3.50
4.10

6.03

6.22

8.55

15.25

19.55

19,55

19.55

19.55

19.55

19.55

19.55

19.55

19,55

19.55

23.80

31.05

62.54

74.50

75,83

92,60

94,30

96.58

99.09

99.40

L70.27

113.60

114.80

119.55

119.55

119.55

119,55

119.55

119.55

721.6L

732.77

772.45

(2,098.53)

301.66

474.29

370.63

362.97

459.74

355.30

355.30

355.30

320.81

416.99

397.82

195.36

180.31

774.57

204.20

ra7.24

147.26

r25.40
153.60

274.46

270.90

161.59

143.33

246.97

744.95

733.87

729.74

757.52

114.95

114.95

130.90

130.40

747.fi
119.68

12s.9s

114.9s

774.95

774.95

114.95

7r4.95
114.95

114.95

114.95

774.95

174.95

114.95

r70.70
103.45

59.06

60.00

5a.67

141.90

118.70

776.32

735.4L

135.10

724.23

120.90

111.10

114.95

7r4.95
714.95

114.9s

714.95

774.95

r72.89

r0r.73
62.05

13,538.43

Items Counti



Waller County MUD #35
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DETINQUENT TETTER ACCOUNTS TISTING - DUE 8I',U2O25

District:20 WALTERCOUNTYMUD35 SelectStatus ArrearsOnly

Account Number
020-00746-01

020-00664-01

o20-oo794-02

020-01206-01

020-02806-01

020-00038-05

020-01864-01

020-01866-01

020-01582'01
020-01690-01

020-01078-02

020-00950-02

020-00042-07

020-00424-07

020-00446-01

020-00116-01

020-01098-01

020-00550-01

020-00248-01

020-00092-01

020-oro74-02
020-00300"01

o20-oo278-07

020-00014-01

020-00834-01

o20-oo876-0!
020-00350-01

020-00448-01

020-00r42-or
020-00916-01

o20-07924-07

020-07228-O7

020-00220-o7

020-00286-01

020-00682-02

020-01190-01

o20-07744-07

020-01060-01

020-00082-01

020-00702-01

020-01778-01

020-00310-01

020-00884-01

020-00984-01

020-01592-01

020-00068-01

020-01256-01

020-00548-01

020-01150-02

020-00226-01

020-00544-01

020-07262-07

020-00208-01

020-00290-01

o20-00294-0r

020-01796-02

020-00260-02

020-00166-01

020:00098-01

020-ooa42-02

020-00918-02

020-00978-01

020-01014-01

o20-oo334-o2

020-00066-01

020-00258-02

020-00904-01

020-00866-01

020-07776-02

020-oo844-02

Orlglnal Amt,

S 1,6s7.18

Total Current

s 1o4.so

S 194.80

S 108.80

5 1o4.so

s 104.s0

s 104.s0

S 104.50

s 104.s0

s 104.s0

s 727.70

$ roq.so

s 104.s0

s 147.s0

s 160.40

s 134.60

s 104.s0

s 113.10

5 tas.so
5 1s6.10

s 126.00

s 104.s0

S 1o4.so

S 113.10

S 130.30

5 777.40

S 117.40

S roq.so

s 113.10

s 117.40

s 181.90

s 72r.70

5 12r.70

s 104.50

s 104.s0

5 1s1.80

5 113.10

5 1o4.so

S 108.80

s 104.s0

s 104,s0

s 104.s0

S 1o4.so

S roq.so

S roq.so

s 104.s0

s 104.s0

s 104.s0

s 104.s0

S 1o4.so

5 1o4.so

5 tlz.qo
s 104.50

s 104.s0

5 104.s0

$ 126.00

s 126.00

s 104.50

s 104,s0

S 1o4.so

$ roq,so

S 113.10

s 104.s0

s 104.s0

S 104.50

S 104.50

s 104.s0

s 104.s0

s 104.s0

S 1o4.so

5 roq.so

S 7,990.10

Total Balance Deposit

350.00

250.00

350.00

250.00

250.00

350.00

250.00

250.00

250.00

250.00

350.00

3s0.00

250.00

250.00

250.00

250.00

250.00

250.00

250.00

250.00

350.00

350.00

250.00

250.00

350.00

250.00

?50.00

250.00

250.00

350.00

250.00

250.00

250.00

250.00

350.00

250.00

250.00

250.00

250.00

250.00

250.00

250.00

250.00

250.00

250.00

250.00

250.00

250.00

250.00

250.00

250.00

250.00

250.00

350.00

350.00

350.00

350.00

350.00

350.00

350.00

350.00

350.00

350.00

350.00

350.00

350.00

350.00

350.00

350.00

350.00

20,200.00

Total Due Less

Deposit (exposure)

301.66

47a.29

370.63

362.97

459.74

355.30

355.30

355.30

320.81

4L6.99

397.42

195.36

180.31

778.8r
204.20

74r.24

r47.26
725.40

153.60

274.46

270.90

161.69

143.33

246.9r
733.73

744.95

733.47

729.74

751.52

114.95

7r4.9s
130.90

130.40

747.77

119.68

125.95

r74.95

114.95

1L4.95

[4.9s
114.95

114.95

7r4.95

7r4.95
114.95

114.95

114.95

L70.70

103.45

59.06

60.00

58.67

141.90

1r8.70

!!6.32
13s.41

135.10

724.23

720.90

111.10

114.95

114.95

114.95

114.95

114.95

114.95

r72.89
ro1.73

62.05

13,538.43

Arrears Amt,
7,657.r8

301.66

478.29

370.63

4s9.I4
355.30

355.30

355.30

320.81

416.99

195.36

17a.ar

204,20

!87.24
147.26

725.40

153.60

274.46

270.90

767.69

743.33

246.97

733.73

744.95

133.87

!29.74
r57.s2
114.95

114.95

130.90

130.40

147.77

119.68

r25.95

114.95

774.95

114.9s

114.9s

114.95

114.95

774.95

r74.9s
114.95

114.95

114.95

110.70

103.45

59.06

60.00

58.67

141.90

!74.70
176.32

135.41

135.10

124,23

120,90

111.10

7r4.95
114.95

114.95

114.95

114.95

114.95

712.49

701.73

62.05

13,538.43

Letter Due

7,772.6a

507.46

598.09

486.13

478.47

s74.4
470.80

470.80

470.80

453.51

532.49

573.32

353.85

3s1.77

324.47

379.70

305.34

297.76

292.50

290.60

389.96

386.40

245.79

244.63

375.31

262.73

260.45

257.97

257.54

350.42

247.65

247.6s

246.40

245.90

343.97

243.74

241.45

234.75

230.45

230.45

230.45

230.4s

230.4s

230.45

230.45

230.45

230.45

226.20

218.9s

I87.46
175.50

774.r7
257.40

255.70

253.32

250.91

250.60

239.73

236.40

235.20

230.45

230.45

230.45

230.45

230.45

230.45

224.39

277.23

r77.55
22,298.s3

fTimes Delq. + Rent/Own
4 Renter
1 Owner
1 Renter
1 owner
1 Owner
1 Renter
1 Owner

1 Owner
1 Owner
1 Owner

1 Renter
1 Renter
4 Owner
2 Owner
8 Owner

7 Owner

1 Owner
3 Owner

4 Owner
6 Owner
1 Renter
4 Renter
5 Owner
6 Owner

3 Renter
I owner
1 owner
1 Owner
8 Owner
5 Renter

1 Owner

1 Owner

7 Owner
4 Owner
5 Renter

4 owner
3 Owner
4 owner
6 Owner
4 Owner
4 Owner
4 Owner
8 Owner
3 Owner

1 Owner
4 Owner
1 Owner
2 Owner
7 Owner
6 Owner
3 Owner

3 Owner
10 Owner
7 Renter
9 Renter

4 Renter
13 Renter

10 Renter

14 Renter

6 Renter
2 Renter
4 Renter
2 Renter
3 Renter

7 Owner
2 Renter

5 Renter

5 Renter

1 Renter

4 Renter

7,7'12.68

507.46

598.09

486.r3

474.47

574.64

470.80

470.4o

470.4O

453.s1

513.32

353.86

357.77

324.47

379.70

305.34

297.\6
292.50

290.60

389.96

386.40

2a5.79

2A4.63

3753r
262.73

260.45

257.s4

350.42

247.6s

247.65

246.40

245.90

343.97

243.78

247.45

234.75

230.4s

230.45

230.45

230.45

230.45

230.4s

230.4s

230.4s

226.20

2r4.95
187.46

175.s0

r74.77
257.40

255.70

253.32

250.91

250.60

239.73

236.40

235.20

230.4s

230.45

230.45

230.45

230.45

230.45

2L7.23

r77.55
22,298,5r

It,422.681
1257.461
(248.09)

(235.131

1228,471

1224.641
(220.80)

(220.801

(220.80)

(203.s1)

(182.49)

(153.32)

(103.86)

(101.71)

(74.471

{59.70)
(s5.34)

(47.16)

(42.s0)

(40.601

(3s.e6)

(36.401

(3s.79)

(34.63)

(2s.31)

(12.13)

(10.4s)

17.971
(7.s4)

(0.42)

2.35

2.35

3.60

4.10

6.03

6,22

8.55

15.25

19.55

19.55

19.55

19.55

19.55

19.55

19.55

19,55

19.55

19.55

23.80

31.05

62,54

74.50

75.83

92.50

94.30

95.68

99.09

99.40

710,27

113.60

114.80

119.55

119.55

119.55

119.55

119.55

119.55

727.67

r32,77
772,45

(2,098.s3)

Items Count:
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N eutDDtrY
2322W. Grand Parkway N, Suite 150

Katy, Texas 77449

Tel: 832.913.4000

www.quiddity.com

Re

August 1,1,2025

Board of Directors

Waller County Municipal Utility District No. 35

Schwartz, Page & Harding, L.L.P.

1300 Post Oak Boulevard, Suite 2500

Houston, Texas 77055

Engineering Report

Board Meeting of July t4,2025

Dear Directors

This report summarizes our activities during the past month:

9a. Authorizing the design, advertisement for bids and/or award of the construction contracts or concurrence in

the award of a contract for the construction of water, sanitary sewer, drainage, and/or paving facilities within

the District, and authorize acceptance of a Texas Ethics Commission ("TEC") Form 1295, including:

al Sunterra Non-Potable lrrigation Pump Station & Site Work and Dis*ibution
i, We are finishing the design and working on approvals.

ii. We received two (2) bids on April22,2025 and are working with the Developer on how they

would like to proceed with the project.

bl Sunterra Non-Potable lrrigation Distribution
i, We received three (3) bids on July 3L, 2025 and are working with the Developer on how they

would like to proceed with the project.

9b. Status of construction contracts, including the approval of any pay estimates, change orders and/or

acceptance of facilities for operation and maintenance purposes, and authorize acceptance of TEC Form

1295:

af Sunterra Sec 49:
Original Contract Amount - $55,500.00 Pay Estimate No. 1: S

Revised ContractAmount-S134,875.00 CO No. 1: 579,375.00

Contractor: lnfrastructure Construction Services

i. Contractor is complete and the project was accepted.

ii. We received Pay Estimate No. 1 in the amount of 5127,387,50 for the Board's approval. We

will have the final pay estimate to present next month.

iii. A Geotechnical proposal in the amount of 510,665.00 was approved by the Board in May. The

second invoice of 51,371.00 was submitted for the Board's approval.

Action ltem: Approval of Pay Estimate No. 1 and to pay Geotech Engineering & Testing invoice.

Texas Board of Professional Engineers and Land Surveyors Registration Nos. F-23290 & 10046100



N OU IDDITY
9c. Acceptance of site and/or easement conveyances for facilities constructed or to be constructed for the District:

al Quitclaim Conveyance of Utility Facilities - Water, sanitary sewer, and drainage facilities serving

Sunterra Section 65 & 66 (Principal Services, Ltd.)

b) Quitclaim Conveyance of Utility Facilities - Water, sanitary sewer, and drainage facilities serving

Sunterra Section 76 &77 (Blazey Construction Services, L[C)

c) Quitclaim Conveyance of Utility Facilities - Phase 8 Make-up Waterline (Lonnie Lischka Companies,

LP}

9d. Review and approval of Stormwater Quality Management Plans related to construction Contracts.

al None at this time.

9e. Status of acceptance by Waller County of Streets for maintenance; authorize any action required in connection

therewith.

a) Sunterra Sec 53: The 1-year inspection was held on April 30,2025. We are working with the contractor

on a schedule for the repairs and cost for non-warranty items. Af'bW h\V ir^-l*r*tt|- lrtP4l
b) Sunterra Sec 48: The L-year inspection was held on July 9,2025. The contractor is addressing the 4

punchlist. 6/t/r^6
c) Sunterra Sec 55: The 1-year inspection will be held on August 1,3,2025. C^\/-{aArl

9f. Status of the Summary of Costs for Series 2026 WS&D Bonds and BAN.

a) 2026 WS&D Bond: We have begun preparing the draft summary of cost. We will present a draft at

the September board meeting. Estimated amount to be S13,550,000 with a BAN included.

Should you have any questions or need any additional information, please call

Sincerely,

&
Blair M. Bozoarth, PE

Enclosures

cc/enc: Ms. Christina Cole- Schwart, Page & Harding, L,L.P.

BMB/
K:\17165\17165-0900-00 WCMUD No. 35 General Consultation- 2021\Meeting Files\Status Reports\2025\08 - August\WALLER COUNTY MUD NO. 35

ENGINEERING REPORT.docx

TexasBoardofProfessionalEngineersandLandSurveyorsRegistrationNos.F-23290 &10046100
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Bookkeeper's Report I August 1 1, 2025

Waller County Municipal
Utility District No.35

Mr-rt*l rcr PAL Acco LrN Ts

& CoNSuITING, L.n

+ ADDRESS

1281 Brittmoore Road

Houston, Texas77043

($ weesre
www. munici palaccounts.com

t coNrAcr
Phone: 713.623.4535

Fax: 713.629.6859
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Waller County Municipal Utility District No. 35
BOOKKEEPER'S REPORT I O8/1 112025

Spotlight On Your Maintenance & Operations Tax Rate
Special Purpose Districts have the power to levy a Maintenance & Operations tax in order to support and fund the operations of the
District. As Districts age and become established, the M&O tax is one of the main revenue streams you can utilize to cover the
yearly expenses in the General Operating Fund. The dashboard below illustrates what a $0.01 to $0.05 increase could potentially
generate in operating revenue.

lncrease

By

M&O Rate

$0.61

M&O Revenue

$222,816

Taxable Value

$36,777,706
*Calculations are based

on your latest Taxable

Value divided by 100 and

multiplied by the M&O

rate.

Account Balance I As of 0811112025

, GeneralOperating

$1,409,982

r Capital Projects

$101 ,150

r Debt service

$sog,++z

Total For All Accounts: $2,020,52s

Account Balance By Month I August 2024 - July 2o2S

$2.0M

$1.5M

$1.0M

$0.5M

Aug24 Sep24 Act24 Nov24 Dec24 Jan25 Feb25 Mar25 Apr25 May25 Jun25 Jul25

?

+ $0.01

+ $0.02

+ $0.03

+ $0.04

+ $o.og

+ $0.62

+ $0.63

+ $0.64

+ $0.65

+ $O66

$0.0M



Monthly Financial Summary - General Operating Fund 6tWaller County MUD No. 35 - GOF

Account Balance Summary Overall Revenues & Expenditures
By Month (Year to Date)

Balance as ol O711512025 $1,309,573 * CurrentYearRevenues
* Current Year Expenditures

--.-- Prior Year Revenues
--'-- Prior Year Expenditures

Receipts

Disbursements

Balance as of 08/1112025

1,106,187 $800K

$600K
(1,005,778)

$400K

$1,409,982
$200K

$oK
Jul Sep Nov Jan Mar May

July 2025

Revenues

Actual

$434,674

Expenditures

Actual

$156,510

Budget

$201,773

Budget

$261,626

Over(Under)

$232,900

Over(Under)

($105,1 16)

Budget

$403,547

Budget

$525,911

Over(Under)

$574,424

Over(Under)

$go,og+

June 2025 - July 2O25 (Year to Date)

Jun Aug

Revenues

Actual

$977,970

Expenditures

Actual

$562,545

Oct Dec Feb Apr

Operating Fund Reserve Coverage Ratio (ln Months)

12

10

B

6

4

2

U IIII
Aug 24 Sep 24 Ocl 24 Nov 24 Dec 24 Jan 25 Feb 25 Mar 25 Apr 25 May 25 Jun 25 Jul 25

4 General Operating Fund



Cash Flow Report - Ghecking Account
Waller County MUD No. 35 - GOF

Number Name

Balance as ot 0711512025

Transfer from Operator Account

lnterest Earned on Checking

Memo Amount Balance

$5,068.30

504,027.77

193.27

Receipts

Total Receipts $504,221.04

Disbursements
1429 Best Trash

1430 Envirodyne Labs, lnc

1431 Harris-Waller Co. MUD 4

1432 MunicipalAccounts & Consulting, L.P

1433 Municipal District Services, LLC

1434 On-Site Protection, LLC

1435 Quiddity Engineering, LLC

1436 Schwartz, Page & Harding, L.L.P.

1437 Silt Solutions, lnc.

1438 Water Utility Services lnc.

1439 Carolina Nagel

1440 Castro Teobaldo Nunez

1441 Kim Phan

1442 Kyle Fredricks

1443 Mona Wilson

1444 Timothy Chu

Fees Central Bank

HR&P Victoria Battistini.

HR&P Jaclyn Day.

HR&P TiffaniWalker.
HR&P Daniel Feiler.

HR&P United States Treasury

HR&P HR&P

Wire Waller County MUD No. 35 - GOF

Garbage Expense

Laboratory Expense

Connection Fees & Mowing Expense

Bookkeeping Fees

Maintenance & Repairs

Security Expense

Engineering Fees

Legal Fees

lnspection Expense

Laboratory Expense

Customer Refund

Customer Refund

Customer Refund

Customer Refund

Customer Refund

Customer Refund

Service Fee

Fees of Ollice 07114/2025

Fees of Oflice 07fi412025
Fees of Otfice 07/1412025

Fees of Office O7/14/2025

PayrollTaxes
Payroll Adminstration Fee

Transfer to Money Market

(13,187.20)

(760.00)

(139,104.19)

(6,764.60)

(104,255.69)

(5,e35.05)

(11,261.25)

(1 1 ,887.19)
(9,790.00)

(e7.00)

(222.13)

(322.13)

(1 16.52)

(250.00)

(218.65)

(222j3)
(65.00)

(23e.20)
(234.e0)

(232.10)
(218.10)

(135.20)

(50.00)

(195,000.00)

Total Disbursements ($500,568.23)

Balance as of 08/1112025 $8,721.11

CENTRAL BANK. CHECKING - #XXXX3679 General Operating Fund



Number 
I

Balance as oI 07 11 512025

Receipts

Name Memo l Amount i tsatance

$173,163.22

96,208.70

15,325"00

48,697.00

49,947.0A

139,165.00

9,353.00
26,982.95

Accounts Receivable

Tap Connections
Tap Connections
Tap Connections
Tap Connections
Tap Connections
Accounts Receivable

TotalReceipts $385,678.65

Disbursements
Fees Central Bank

Rtn Cks Central Bank

Sweep CentralBank

Service Fee

Returned Customer Payment (4)

Transfer to Checking Account

(5.00)

(1 ,176.95)
(504,027.77)

Total Disbursements ($505,209.72)

Balance as of 08/1112025 $53,632.15



Actual vs. Budget Comparison
Waller County MUD No. 35 - GOF

July 2025 June 2025 - July 2O25

Actual Budget
Over/

(Under) Actual Budget
Overl

(Under)
Annual
Budget

Revenues

Water Revenue

141 01 Water- Customer Service Revenue

14106 Transfer Fees

Total Water Revenue

Wastewater Revenue

1 4201 Wastewater-Customer Service Rev

Total Wastewater Revenue

Property Tax Revenue
'14301 MaintenanceTaxCollections

Total Property Tax Revenue

Tap Connection Revenue
'1 4501 Tap Connections

14502 lnspection Fees

Total Tap Connection Revenue

Administrative Revenue

14702 Penalties & lnterest

Total Administrative Hevenue

Interest Revenue

14801 lnterest Earned on Checking

14802 lnterest Earned on Temp. lnvest

Total lnterest Revenue

Other Revenue

15802 Sunterra POA Contribution

Total Other Revenue

Total Revenues

Expenditures

Water Service

16102 Operations - Water

16104 Purchase Water / JWP

16105 Maintenance & Repairs - Water

16108 Laboratory Expense - Water

16111 Reconnection Expense

16112 Disconnection Expense

161 13 Transfer Expense

95,527

3,380

77,940

1,442

17,587

1,938

169,938

6,600

155,880

2,883

14,058

3,717

649,500

17,300

98,907 79,382 19,525 176,538 158,763 17,775 666,800

41,800 41,275 525 86,823 82,550 4,273 495,300

41,800 41,275 525 86,823 82,550 4,273 495,300

17,141 a 17,141 65,858 0 65,858 1,050,000

17,141

262,487

1,612

60,025

10,500

202,462

(8,888)

568,962

54,280

120,050

21,000

448,912

33,280

720,300

126,000

0 17,141 65,858 0 65,858 1,050,000

264,099 70,525 193,574 623,242 141 ,050 482,192 846,300

3,388 2,192 1,196"=*-**rJ 
92 

-* 
1 J 96

7,149 4,383 2,766 26,300

7,149 4,383 2,766 26,300

193

4,146

42

3,358

152

788

326

8,035

B3

6,717

243

1 ,3't8

500

40,300

4,339 3,400 939 8,361 6,800 1,561 40,800

5,000 5,000 0 10,000 10,000 0 60,000

5,000 5,000 0 10,000 10,000 0 60,000

434,674 201,773 232,900 977,970 403,547 574,424 3,185,500

1,352

0

31,506

0

310

1,844

2,948

(315)

(71,784)

20,989

(1 75)

210

877

640

3,975

54,371

54,427

97

1,073

3,495

5,897

641

(89,197)

33,394

(253)

873

1,561

1,280

20,000

598,200

126,200

2,100

1,200

11,600

27,700

1,667

71,784

10,517

175

100

967

2,308

3,333

143,568

21,033

350

200

1,933

4,617

7 General Operating Fund



Actual vs. Budget Comparison
Waller County MUD No. 35 - GOF

July 2025 June 2025 - July 2025

Actual Budget
Over/

(Under) Actual Budget
Over/

(Under)
Annual
Budget

Expenditures

Water Service

161 16 Permit Expense - Water

161 17 TCEQ Regulatory Expense - Water

Total Water Service

Wastewater Service

16202 Operations - Wastewater

16203 Wastewater lnspection Expense

16204 Purchase Wastewater Service

16205 Maint & Repairs - Wastewater

1621 7 TCEQ Regulatory Exp-Wastewater

Total Wastewater Service

Garbage Service

16301 Garbage Expense

Total Garbage Service

Storm Water Quality

16401 SWQ Management

16403 Detention Pond Maintenance

Total Storm Water Quality

Tap Connection

16501 Tap Connection Expense

16502 lnspection Expense

Total Tap Connection

Administrative Service

16703 Legal Fees

16705 Auditing Fees

16706 Engineering Fees

16709 Election Expense

16711 lnsurance & Surety Bond

16712 Bookkeeping Fees

16713 Legal Notices & Other Publ

16714 Printing & Office Supplies

16716 Delivery Expense

16717 Postage

16718 Meeting Expense

16722 Bank Service Charge

16723 Travel Expense

1 6728 Record Storage Fees

9,790 22,458 (2,268) 52,042 44,117 7,926 264,700

0

1,016

0

0

0

0

0

0

0

0

00

0 0

200

2,900

37,960 B7,s17 (49,557) 123,334 175,035 (51 ,701 ) 790,1 00

4,468

0

1,250

1,442

49,850

18,500

0

(234)

(1,442)

(4e,850)

(14,032)

0

2,032

0

54,371

12,025

0

2,500

2,883

99,700

37,000

0

(468)

(2,883)

(45,329)

(24,e75)

0

15,000

17,300

598,200

222,000

2,900

5,484 71,042 (65,5s7) 68,428 142,083 (73,655) 855,400

13,187 23,025 (9,838) 25,132 46,050 (20,918) 276,300

13,187 23,025 (9,838) 25,132 46,050 (20,918) 276,300

9,790

0

35,565

23,269

3,333

18,725

6,457

(18,725)

21,680

30,362

6,667

37,450

47,250

14,000

15,013

(7,088)

40,000

224,700

23,625

7,000

11,940

16,269

tv6,co I

39,632

151 ,31 i
25,632

283,500

84,000

58,834 30,625 28,209 238,192 61,250 176,942 367,500

9,562

0

4,761

0

0

6,413

131

803

18

531

582

130

122

32

15,701

0

10,269

0

0

10,377

272
'1 ,513

57
'1,031

808

200

299

64

16,667

0

8,333

0

2,660

13,200

167

1,350

183

750

900

183

200

67

100,000

17,500

50,000

10,000

5,900

60,000

1,000

8,1 00

1,100

4,500

5,400

1,100

1,200

400

8,333

0

4,167

0

0

6,600

83

675

92

375

450

92

100

JJ

1,229

0

595

0

0

(1 87)

47

128

(74)

156

132

3B

22

(1)

(e66)

0

1,936

0

(2,660)

(2,823)

105

163

(1 26)

281

(e2)

17

99

(.r,

B General Operating Fund



July 2025 June 2025 - July 2025

Over/
(Under)

Over/ Annual
Budget

Expenditures

Total Administrative Service

Security Service

16801 Security Expense

Total Security Service

Payroll Expense

17l01 Payroll Expenses

17 1O2 Payroll Administration

17'103 Payroll Tax Expense

Total Payroll Expense

1 ,108

50

83

2,210

100

169

2,217

100

167

Actual Budget Actual Budget

23,084 21,000 2,084 40,s91 44,660 (4,069) 266,200

5,935 5,000 935 'r1,113 10,000 1,113 60,000

5,935 5,000 935 11,113 10,000 1,113 60,000

884

50

68

(224)

0

(16)

(7)

0

2

13,300

600

1,000

Other Expense

17802 Miscellaneous Expense

Total Other Expense

Total Expenditures

Total Revenues (Expenditures)

Other Revenues

Extra Ordinary Revenue

15902 Transfer From Capital Projects

Total Extra Ordinary Revenue

Total Other Bevenues

1,002 1,242 (24O) 2,479 2,483 (4) 14,900

1,234 117 1,117 1,234

, Jr, 12U
233 1,001 1,400

1,234 117 233 1,001 1,400

156,510 261,626 (105,116) 562,545 525,911 36,634 2,896,500

278,164 (59,852) 338,016 415,425 (122,365) 537,790 289,000

0 0 o 82,200

0 0 0 82,2A0

0

0

0

0

0

0

0

00 0 0 o 82,200

Total Other Revenues (Expenditures) 00000082,200

Excess Revenues (Expenditures) 278,164 (59,852) 338,016 415,425 (122,365) 537,790 371,200



Assets
Bank

1 1 101 Cash in Bank

11102 Operator

Total Bank

lnvestments
'11201 Time Deposits

Total lnvestments

Receivables

1 1301 Accounts Receivable

11303 Maintenance Tax Receivable

11306 Due From Others

Total Receivables

lnterfund Receivables

11401 Due From Capital Projects

11403 Due From TaxAccount

11406 Due from Sunterra POA

Total lnterfund Receivables

TotalAssets

Liabilities & Equity

Liabilities

Accounts Payable

12101 Accounts Payable

TotalAccounts Payable

Other Current Liabilities

12202 DUeToTCEQ

Total Other Current Liabilities

lnterfund Payables

12409 Due To Tax Account

Total lnterfund Payables

Deferrals

12501 Tap Connection Fees Advance

12502 Deferred lnflows Property Taxes

Total Deferrals

Deposits

12601 Customer Meter Deposits

Total Deposits

Total Liabilities

$508,115

53,632

$561,747

$1 ,152,629

$1,152,629

$196,738

117,927

9,671

$324,23s

$31,225

47,930

20,000

$ee,155

$2,137,767

$303,042

$303,042

$1,685

$1,685

$8,316

$8,316

$137,545

117,827

$255,372

$447,509

$447,509

$1 ,015,924



Liabilities & Equity

Equity

Unassigned Fund Balance

13101 Unassigned Fund Balance

Total Unassigned Fund Balance

Net lncome

Total Equity

Total Liabilities & Equity

$706,417

$706,417

$415,425

$1,121 ,943

$2,137,767



Account Balance Summary

Balance as ol OTl15l2O25

Receipts

Disbursements

Balance as of 08/1112025

$101,048

627

(525)

$101,150

$5.0M

$4.0M

$3.0M

$2.0M

$1.0M

$o.onn

($r.our)

Overall Revenues & Expenditures
By Month (Year to Date)

* CurrentYearRevenues
* Current Year Expenditures

--.-- Prior Year Revenues
--'-- Prior Year Expenditures

--*-r-*r--*r--{

Jul Sep Nov Jan Mar May

Jun Aug Oct Dec Feb Apr

Account Balance By Month I August 2024 - July 2o25

* CAPITAL PROJECTS FUND

$120.00K

$100.00K

$80.00K

$60.ooK

$40.00K

$20.00K

$0.00K
Aug24 Sep 24 Ad24 Nov 24 Dec24 Jan 25 Feb25 Mar 25 Apr 25 May 25 Jun 25 Jul 25



Number Name

Balance as ot 07/1512025

Transfer from Money Market - Series 2024

Memo Amount Balance

$171.27

250.00

Receipts

Total Receipts $250.00

Disbursements
1034 Schwartz Page & Harding LLP

Fee Central Bank

Legal Fees - Road Construction

Service Fee

(250,00)

(25.00)

Total Disbursements ($275.00)

Balance as of 08/1112025 $146.27



Waller County MUD No. 35 - CPF

Cash Flow Report - Bond Funding

Asot Augud t4, m25

Num Name Memo Amount

21101 .Cash:n Bank
1035 Bob Leared lnleresls
1036 Houston Chronicle
Wire Waller County MUD No.35 - CPF
Wire Waller Counly MUD.No. 35 - CPF

Tolal 21 101 . Cash in Bank

21201 . Time Deposits
Wire Waller County MUD No.35 - CPF
Wire Waller Counly MUD No.35 - CPF
Wire Waller County MUD No.35 - GOF
Wire Waller County MUD No.35 - GOF
s2025 Waller counry MUD No.35 - CPF
s2025 Waller county MUD No.35 - CPF
52025 Rd Waller Counly MUD No.35 - CPF
S2025 Rd Waller County MUD No.35 - CPF
Wire Astro Sunterra, L.P.
Wire Mccall, Parkhurst & Horton LLP
Wire Municipal Accounts & Consulting, L.P.
Wire MuniHub
Wire Schwartz Page & Harding LLP
Wire Texas Commission on Environmental Quality
Wire The Bank oi New York
Wire Base Fund LLC
Wire Robert W. Baird & Co.
Wire Astro Sunterra, L,P.
Wire Brightland Homes, Lld.
Wire KB Homes

Tolal21201 . Time Deposits

Series 2025 & Series 2025 Road Bond - Tax Assessor Fee
Series 2025 Bond - Publication Expense
Transfer lrom Money Market - Series 2025
Transler lrom Money Market - Series 2025 Road

Transler to Checking
Transfer to checking
Series 2025 Road Bond - lssue Costs Reimbursement
Series 2025 Bond - lssue Costs Reimbursemenl
Series 2025 Bond Proceeds
Series 2025 Bond - Costs of lssuance
Series 2025 Road Bond Proceeds
Series 2025 Road Bond - Costs ol lssuance
Series 2025 Bond - Developer Reimbursement
Series 2025 & Series 2025 Road - Disclosure Counsel Fees
Series 2025 & Series 2025 Road - Bookkeeping Fees
Series 2025 & Series 2025 Road Bond - Electronic Distribution Services
Series 2025 & Series Road Bond - Legal Fees
Series 2025 Bond - TCEQ Fee
Series 2025 & Series 2025 Road - Paying Agent Fees
Series 2025 & Series Road Bond - Bond lssuance Costs
Series 2025 & Series 2025 Road - Financial Advisory Fees
Series 2025 Road Bond - Developer Reimbursement
Series 2025 Bond - Developer Reimbursement
Series 2025 Bond - Developer Reimbursement

(5,000.00)
(1 ,919.64)
3,000.00
4,419.64

500.00

(3,000.00)
(4,419.64)

(39,1 97.00)
(82,605.36)

2,599,199.85
418,340.84

3,81 9,192.49
224,626.41

(1,555,056.26)
(20,000.00)

(8,000.00)
(1,000.00)

(336,166.74)
(20,562,50)
(1,500.00)
(1,000.00)

(254,738.01)
(3,722,519.23\

(667,925.45)
(1 87,1 65.99)

156,503.41

TOTAL 157,003.41



*Actual 'Outstanding' Refunding Bonds issued below may differ from the 'lssued'total above pursuant to Chapter 1207, Texas Government Code.

Outstanding Debt Breakdown

WATER, SEWER,
DRAINAGE

Authorized

$290.91M

lssued

$1.17M

PARK/NOAD/OTHER

Authorized

$196.25M

lssued

$6.60M

Maturity Date

2050

2050

2049

REFUNDING

Authorized

$487.16M

lssued

N/A

Principal Outstanding

$1,170,000

$z,38s,ooo

$4,210,000

Series lssued

2024 - WS&D

2024 - Road

2023 - Road

Original Bonds lssued

$1,170,000

$2,385,000

$4,210,000

Rating

AA

Total$ Authorized

$487.16M

Total $ lssued

$7.77M

Yrs to Mat

25

$ Available To lssue

$289.74M

$ Available To lssue

$189.66M

$ Available To lssue

$487.16M

Total $7,765,000 $7,765,000



Paying Agent

Bank of New York

Bank of New York

Bank of New York

Series

2024 - WS&D

2024 - Road

2023 - Road

Principal

$o.oo

$o.oo

$85,000.00

lnterest

$26,675.00

$54,018.75

$106,703.13

Total

$26,675.00

$54,018.75

$191,703.13

TotalDue 0910112025 $85,000.00 $187,396.88 $272,396.88

Paying Agent

Bank of New York

Bank of New York

Bank of New York

Series

2024 - WS&D

2O24 - Road

2023 - Road

Principal

$o.oo

$o.oo

$o.oo

lnterest

$26,675.00

$54,018.75

$104,046.88

Total

$26,675.00

$54,018.75

$104,046.88

Total Due 0g10112026 $0.00 $184,740.63 $184,740.63



Other FundsDebt Service FundCapital Projects FundGeneral Operating Fund

Funds Available to lnvest

$1,409,982

Funds Invested

$1,347,629

Percent lnvested

96o/"

On Demand

5.4O"/"

5.20o/o

5.00o/o

4.80/o

4.600/o

4.40o/o

4.20o/o

4.00%

Funds Available to lnvest

$1 01 ,1 50

Funds lnvested

$101,004

Percent lnvested

99o/o

180 Days

270 Days

1Yr

13 Mo

18 Mo

2Yr

Funds Available to lnvest

$509,442

Funds lnvested

$509,442

Percent lnvested

100Y"

4.32o/o

4.25o/o

4.22o/o

2.49%

3.45o/o

2.46h

Funds Available to lnvest

. N/A

Funds lnvested

N/A

Percent lnvested

N/A

4.37% 1 80 Days

270 Days

1Yr

13 Mo

18 Mo

2Yr

4.27o/"

4.27o/o

4.09%

N/A

4.09%

3.93o/o

"Rates are based on the most current quoled rates and are subject to change daily.

f nvestment Rates Over Time (By Month) I August 2024 - July 2025

---r-- MONEY MARKET ---r- CD-1 YEAR ---* U.S. TREASURIES-1 Year

Term Money Market Term Certificate of Deposit Term U.S. Treasuries

3.80o/o

Aug24 Sep24 Oct24 Nov24 Dec24 Jan25 Feb25 Mar25 Apr25 May25 Jun25 Jul25



FUND: General Operating

Financial lnstitution (Accl Number)

Money Market Funds

TEXAS CLASS (XXXX0001)

Checking Account(s)

CENTRAL BANK - CHECKTNG (XXXX367e)

CENTRAL BANK - CHECKTNG (XXXX8697)

lssue Date Maturity Date lnterest Rate Account Balance

07t1212023 4A2% 1,347,628.78

0.00%

0.00%

Notes

8,721 .11 Checking Account

53,632.15 Operator

Totals for General Operating Fund $1,409,982.04

FUND: CapitalProjects

Financial lnstitution (Acct Number)

Money Market Funds

TEXAS CLASS (XXXXO0OT)

TEXAS CLASS (XXXXOOOs)

TEXAS CLASS (XXXX0010)

TEXAS CLASS (XXXX001 1)

TEXAS CLASS (XXXX0012)

Checking Account(s)

CENTRAL BANK (XXXX2l 20)

lssue Date Maturity Date Interest Rate Account Balance

60,441.17

32,904.02

7,656.69

1.24

0.99

Notes

Series 2024

Series 2024 Road

Series 2024 BAN

Series 2025

Series 2025 Road

08t06/2024

08t06t2024

11/0512024

01t07t2025

0613012025

4.42o/"

4.42o/"

4.42Yo

4.42o/o

4.42/"

O.O0/o 146.27 Cash ln Bank

Totals for Capital Projects Fund $101,150.38

FUND: Debt Service

Financial lnstitution (Acct Number)

Money Market Funds

TEXAS CLASS (XXXX0002)

TEXAS CLASS (XXXX0006)

TEXAS CLASS (XXXX0009)

lssue Date Maturity Date lnterest Rate Account Balance Notes

1110912023

11/30t2023

0810612024

4.42o/"

4.421"

4.42o/"

68,392.83 Contract Tax

383,343.78 Road

57,705.52 WSD

Totals for Debt Service Fund $509,442.13

Grand Total for Waller County MUD No. 35 $2,020,574.55



Capital Projects Fund Breakdown
WALLER COUNTY MUD 35

As of 811112025

Balances bv Bond Series

Bond Proceeds - Series 2024

Bond Proceeds - Series 2024 Road
Bond Proceeds - Series 2024 BAN

Bond Proceeds - Series 2025
Bond Proceeds - Series 2025

Total Gash Balance

$60,441.17
33,050.29

7,656.69

1.24
0.99

$101 150.38

Remaininq Gosts/Surplus Bv Bond Series

Remaining Costs - Series 2024 Road
Remaining Costs - Series 2024

Total Amount in Remaining Costs

Surplus & lnterest - Series 2024 Road
Surplus & lnterest - Series 2024 BAN

Surplus & lnterest - Series 2025

Surplus & lnterest - Series 2025 Road

Total Surplus & lnterest Balance

Total Remaining Costs/Surplus

$33,000.00
60,000.00

$93,000.00

50.29

7,656.69

1.24

0.99

$8,150.38

$101,150.38

19



Cost Comparison - $1 ,170,000 - Series 2024
WALLER COUNTY MUD 35

CONSTRUCTION COSTS

Developer ltems
Sunterra, Section 49

USE OF
PROCEEDS

ACTUAL
cosrs

BAN
cosrs

REMAINING
cosTs

VARIANCE
(OVERYUNDER

$568,885.00 $ 170,665.40 $398,21 9.00 $0.00 $0.60
Subtotal Developer ltems $568,885.00 9170,665.40 $398,21 9.00 $0.00 $0.60

TOTAL CONSTRUCTION COSTS

NON-CONSTRUCTION COSTS

Legal Fees Bond

Legal Fees BAN

Fiscal Agent Fees Bond

Fiscal Agent Fees BAN

Developer lnterest
Capitalized lnterest
Bond anticipation note interest
Creation costs
Developer advances
Bond discount
Market study
Bond Application Report Cost
Bond issuance costs
BAN issuance costs
Attorney General fee
TCEQ Bond lssuance Fee

$568,885.00 $170,665.40 $398,219.00 $0.00 $0.60

$0.00
0.00

0.00

0.00

14,780.44
34,050.00

5,008.59
0.00

2,438.29
0.00
0.00
0.00

'l,383_98

0.00
0.00
0.00

$39,250.00

$1s,000.00
23,400.00

1 0,000.00

52,495.00
114,075.00
28,050.00
97,323.00
56,411.00
35,1 00.00

5,460.00
66,000.00
40,498.00
13,958.00

1,170.00
2,925.00

$0.00
0.00

0.00

0.00

0.00
0.00

0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00

$3e,250.00
0.00

23,400.00

0.00

37,714.56
80,025.00
23,041.4'l
50,000.00
28,472.71
35,1 00.00
5,460.00

66,000.00
39,114.O2

0.00
1,170.00
2,925.00

$0.00
1 5,000.00

0.00

1 0,000.00

0.00
0.00
0.00

47,323.00
25,500_00

0.00
0.00
0.00
0.00

13,958.00
0.00
0.00

Surplus Funds Use - Future Bond 0.00 0.00 0.00 60,000.00 (60,000.00)

TOTAL NON-CONSTRUCTION COSTS $601,115.00 $431,672.70 $111,781.00 $60,000.00 ($2,338.70)

TOTAL BOND ISSUE REQUIREMENT $1,1 70,000.00 $602,338.10 $510,000.00 $60,000.00 10)

lnierest Earned

Total Surplus & lnterest

Total Remaining Funds

$2,779.27

$441.17

$60,41.17

20



,

Gost Gomparison - $2,385,000 - Series 2024 Road
WALLER COUNTY MUD 35

USE OF
PROCEEDS

ACTUAL
cosTs

REMAINING
cosTs

VARIANCE
(OVERI/UNDER

CONSTRUCTION COSTS

Developer ltems
Sunterra, Section 50 $405,264.00 $405,868.34 $0.00 ($604.34)
Sunterra, Section 53 1,119,741.00 1,119,740.71 0.00 0.29
Engineering and materials testing 97,533.00 97,532.75 0.00 0.25
Land cost for right of way 304,635.00 299,588.83 0.00 5,046. |7

Subtotal Developer ltems $1,927,173.00 $1,922,730.63 $0.00 $4,442.37

TOTAL CONSTRUGTION COSTS $1,927,173.00 $1,922,730.63 $0.00 84,442.37

NON-CONSTRUCTION COSTS

Legal Fees $69,625.00 $69,625.00 $0.00 $0.00
Fiscal Agent Fees 47,700.00 47,700.00 0.00 0.00
Developer lnterest 103,160.00 80,253.36 0.00 22,906.64
Capitalized interest 1 13,288.00 108,037.50 0.00 5,250.50
Bond Discount 71,550.00 71,550.00 0.00 0.00
Bond lssuance Expenses 29,619.00 37,695.33 0.00 (8,076.33)
Bond Application Report Cost 20,500.00 15,175.00 0.00 5,325.00
Attorney General Fee 2,385.00 2,385.00 0.00 0.00
Surplus Funds Proiects - Sunterra, Section 49 0.00 0.00 33,000.00 (33,000.00)

TOTAL NON-CONSTRUCTION COSTS $457,827.00 $432,421.19 $33,000.00 ($7,594.1e)

TOTAL BOND ISSUE REQUIREMENT $2,385,000.00 $2,355,151.82 $33,000.00 ($3,151.82)

lnterest Earned

Total Surplus & lnterest

Total Remaining Funds

$3,202.11

$50.29

$33.0s0.29

21
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LANDSCAPE
ARCHITECTS Waller County Municipal Utility District No. 35

Landscape Architect's Report
Sunterra

August t'1,2025

Landscape Architecture matters, including the following:

A, Request permission to authorize design/documentation phase, as appropriate, for the following
construction projects:

i. None.

B. Approve plans and specifications and authorize advertisement for bids for the following construction
projects:

i. None

C. Review bids and award contracts, as appropriate, for the following construction projects:
i. None

D. Approve Pay Estimates, change orders, and/or final acceptance, as appropriate, for the following
construction projects:

a Phase 6 Pkg 2; Section 35-36 & 44 Landscape lmprovements - Hardscape. Project was awarded
LO/25/2O23 to DL Meachum. MUD contract executed !2/I5/2O23, NTP issued 1./30/24. No action.

Item Amount Notes
Original Contract
Change Order #1
Pay Application #1

Change Order #2
Pay Application #2

Pay Application #3

Change Order #3

Change Order #4
Pay Application #4

Change Order #4

Pay Application #5
Pay Application #6

S 3ss,826.75

S i.,832.00

5 247,430.83

5 3t,872.8o
S 42,809.64

5 24,6s8.02

S 2,650.50

s 29,686.00

S i.6,069.35

$ (16,163.00)

S 7,449.30

S 37,60i..91

Comment(s)

2/16/24
2/28/24
03lL8/2024
03/2s/2024
04/24/2024
04/os/2024
04/2s/2A24
04/27/2024
07/24/2024
08/20/2024
06/24/202s

Current Contract Value
Balance to Finish

$ 376,019.05

5 o.oo

Phase 5 Pks 2: Section 35-35 & 44 Landscape lmprovements - Softscape. Project was awarded
1,0/25/2023 to Strickscapes. MUD contract executed 72/18/2023, NTP issued Lt/17/23. Package scope

complete. No Action.

AUSTIII
2400 E. Cesar Chavez Street

Sr;ite 2 1 4

Auslin, TX 78i02
51 2.35 1 409i

H0usT0tl
6925 Portwe$ Drive.

Suile 1 00

Houston. TX 77024

7r 3 869 69Bi

sAil AIIT0M0
4039 Broadway Street

San Antonio, TX 7B232

210 349.3500
Building the Exceplion al,7*r*4,,
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LANDSCAPE
ARCHITECTS

a

o Phase 6 Pke 3: Section 45 & 51-52 Lan lmorovements - Softscaoe & Hardscao e.P roject was
awarded LO/25/2023 to Strickscapes. MUD contract executed L2/2O/2023, NTP issued tI/t7/23
Package scope complete, No Action.

Phase 6 Pks 4: Section 46 Landscape lmprovements - Hardscape. Project was awarded tI/9/23 to Oak
Forest Construction. MUD contract executed 1/L/24, NTP issued 1,/2912024. Package scope complete.
No Action.

a Phase 6 Pks 4: Section 46 Landscape lmprovements - Softscape. Project was awarded 7t/09/2O23 to
Silversand Services (formerly Zodega). MUD contract executed IL/II/24, NTP issued 2/20/2024.
Package scope complete, No Action.

r Phace 6 Pko E'Scrfionc S?- R/ I rndcrrna - lJrrrlcrrno Project was awarded 6/27/2024 to DL Meacham,
LP. MUD contract executed t/24/2O24, NTP issued tO/31/2O24. No Action

Item Amount Notes
Original Contract
Change Order #1
Pay Application #L
Pay Application #2

S s7,6396.06

s (6,945,45)

S 35,539.9+

S 10,085.40

Comment(s)

10/2s/2024
12/04/2024
otloe/202s

Current Contract Value
Balance to Finish

s 50,693.60

S 5,069.36

a Phase 5 Pks 5: Sections 53-54 Landscaoe - Softscaoe. Project was awarded 1t/28/2023 to Silversand
Zodega LLC. MUD contract executed 10/31./2024, NTP issued 1.1/1.4/2024. No Action.

Item Amount Notes
Original Contract
Pay Application #1
Pay Application #2
Pay Application #3
Change Order #1
Pay Application #4

Pay Application #5
Change Order #2
(additional water meters)
Change Order #3
(Hand water due to low
water pressure)

Pay Application #6
Pay Application #7
Pay Application #8

5 429,606.i.6

s 8,548.83

s 43,519.26

S 50,483.70

$ 22,857.79

s 195,180.37

S 106,110.39

s 25,500.00

28,782.OO

2,227.50
49,591.90

$ 6,480,00 05/02/2025

Comment(s)

Lrl2s/2024
LL/25/2024
oL/oe/202s
otlLs/202s
o2hol2o2s
02/28/202s
03/31./2O2s

os/07/202s
06/to/202s
06/30/202s

s
s
s

Current Contract Value

Balance to Finish
5 484,443.95

S o,oo

AUSTIII

2400 E. Cesar Chavez Skeet

Suile 21 4

Auslin, TX 7B702

51 2 351 4097

H0usr0t{
6925 Portwest Drive.

Suite 100

Houston, TX 7/024

/1 3 869.6987

sAlt AlJToilt0
4039 Broadway Street

San Anlonio, TX78232

2t 0 349.3500
Building the Exceptio nal,716-,
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LAN DSCAPE
ARCHITECTS

o Phase 6 Pke 6: Sections 48 - Hardscape. Project was awarde d Ot/It/2024 to Strickscapes, lnc. MUD

contract executed 02/29/2024, NTP issued 06/77 /2024. Package scope complete. No Action.

Phase 6 Pke 6: Sections 48 - Softscape. Project was awarde d to O1./1.1./2024 Platinum Grass Services,

LTD. MUD contract executed tL/14/2024, NTP issued t2/L7 /2024. Approve Pay Application #3.

Item Amount Notes

Originol Contract
Change Order #L

Change Order #2
(Street Boring@ Barlett &
Tantra Bend Dr.)

Pay Application #1

Change Order #3
(weekly hand watering)
Pay Application #2
Pay Application #3

5 3L5,170.77

s -42,953.86

s 4,960.00

5 243,724.42

S -3,ooo.oo

2,700.00
t,296.00

Comment(s)

02/24/202s
oL/1712O2s

03/10/2O2s
03/LO/2O2s

os/08/2025
oTloslzozs

s
s

Current Contract Value

Balance to Finish
5 269,244.91

$ 27,524.49

a

a

Phase 6 Packase 7: Hardscape and Softscape. (Sections 47 and 56). Project was awarded 03/26/2025to
Silversand Services, lnc. MUD contract executed 06/25/2025, NTP issued 06/25/2025. No Action.

Item Amount Notes

Originol Contrqct
Pay Application #1

279,855.05
X.XX

Comment(s)

xx/xx/2o2s
s
s

Current Contract Value

Balance to Finish
$

s

279,855.05
279,855.05

Mid Slope Rotors Ponds-O, P, U, V, W. (Phase 5:Additional irrigation in ponds; Located 85%in Waller
County: SttS,Zgz.lt of S135,673.78). Project was awarded 09/26/2024 to Silversand Services, lnc. MUD

contract executed 02/21/2025, NTP issued 04/03/2025. No Action.

Item Amount Notes

Originol Contract
Pay Application #1

Pay Application #2
Pay Application #3

L35,673.78
91,859.06
30,247.34
L3,567.38

Original Controct
os/06/2o2s
06/to/202s
06/30/2O2s

s
s
s
s

Current Contract Value
Balance to Finish

s
s

135,673.78
0.00

AUSIIII
2400 E. Cesar Chavez Streel

Stite 2I 4

Austin, lX 7Bl02

51 2.351 4097

lt0usT0N
6925 Portwest Drive,

Suite 1 00

Houston, TX /7024
71 3 86S.6987

sAil Allrot\ilo
4039 Btoadway Slreet

San Anlonio, TX /8232

2 1 0.349.3500
Building the Exception a1,ff./.*,
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LANDSCAPE
ARCH ITECTS

o Phase 7 Packase 3A: Softscape & Hardscape. (Sections 65 and 66). Project was awarde d to 1O/31./2024

Earth First Landscapes, LLC. MUD contract executed 02/06/2025, NTP issued 03|06/2025. Approve Pay

App #3.

Item Amount Notes

Originol Contract
Pay Application #1

Pay Application #2

Pay Application #3

s 275,515.35

5 t2s,gz7.zo
s 26,100.00

S G,286.50

Comment(s)

02/24/202s
as/07/2o2s
06/ro/2o2s

Current Contract Value

Balance to Finish
S 275,515.35

s 117,301.65

a

a

Phase 7 Packase 3B: Softscape & Hardscape. (Sections 65 and 66). Project was awardedto TUII/2024
JBM Landscape & lrrigation, LLC. MUD contract executed 02/06/2025, NTP issued XX/XX/2025. No

Action.

Item NotesntAmou

Originol Controct
Pay Application #X

5 263,582.2s

S o.oo

Comment(s)

xx/xx/2o2s

Current Contract Value
Balance to Finish

S 263,s82.2s

$ 26i,s82.2s

Phase 7 Packase 5: Hardscape and Softscape. (Sections 67 and 68). Project was awarded03/24/2025Io
Earth First Landscapes, LLC. MUD contract executed 04/tt/2025, NTP issued 04/24/2025. Approve Pay

App #2.

Item Amount Notes

Originol Contract
Pay Application #1
Pay Application f2

670,596.00
10,971.00

116,603.10

Comment(s)

05/70/2o2s
oTloel2o2s

s
s
s

Current Contract Value

Balance to Finish
s
s

670,596.00
543,027.90

ausrlil
2400 [ Cesar Chavez Street

bu[eIL4
Arstin. TX 78102

512.351 409/

H0usT0!l
6925 Portwesl Drive.

Suite I00
Houston, TX /7024

71 3.869 6987

SAN AilTOMO
4039 Broadway Streel

San Anlonio, TX 78232

21 0 349 3500
Bu i ld ing the Exception al,G//*"
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LANDSCAPE
ARCHITICTS

Proposed Action ltems:

a

Sincerely,

a

a

Phase 6 Pks 6: Sections 48 - Softscape. Project was awarded lo Ot/11./2024 Platinum Grass Services,

LTD. MUD contract executed tL/L4/2024, NTP issued 12/L7 /2024. Approve Pay Application #3.

Phase 7 Packaee 34: Softscape & Hardscape. (Sections 65 and 66). Project was awarded to 1,0/3t/2024
Earth First Landscapes, LLC, MUD contract executed 02/06/2025, NTP issued 03/06/2025. Approve Pay

App #3.

Phase 7 Packase 5: Hardscape and Softscape. (Sections 67 and 68). Project was awarded 03/24/2O25to
Earth First Landscapes, LLC. MUD contract executed O4ht/2O25, NTP issued 04/24/2025. Approve Pay

App #2.

P"r&*-
LUKE ANDERSON, ASLA, PLA, LI
Project Manager

Direct: 210.469.3510
Email : landerson@kwtexas.com

4039 Broadway Street, San Antonio, TX,'78209

AUSII}I
2400 E. Cesar Chavez Streel

Sulte 21 4

Ausrin lx 78/02

51 2.351 409/

H0usT0lt
6925 Porhtest Drive.

Suile 100

Houston, TX 7/024
71 3.869 698i

sAl't AilTot\[0
4039 Broadway Slreet

San Anlorio, IXlB23?
2r 0 349.3500

Burlding the Exceptio nal,-Jr,. #.,
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PBOTECTION ttc

To: BOD - Harris-Waller Counties MUD 5l
Waller County MUD 37 / Harris County MUD 569 / Waller County MUD 35

July 2025

The Sheriff's office has been chosen to provide a county contract for patrol
services. The Constable's office declined to attend a meeting for a presentation.

There has been an increase in criminal activity during the day and night, multiple
vehicles have been stopped at night for verification. {See photos)

Overall, crime has slightly increased in the Sunterra development. Juvenile
disturbances have also increased.

a

a

a Unknown suspects lit a fire in the bathroom causing damage. This incident is

under investigation by the Waller County Fire Marshal's office. (See photos)

The new Lagoon is still open, additional police are still being assigned to maintain
control along with the security guards at both the community center "Lazy River"
and the "Lagoon".
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Waller County Fire

Marshal's Office

Wanted-Arson
On July 25,2025 at 4:54 pm, Thc Wellcr County Firc Marshel'c Office

invcstigeted e fire at thc Suntcrra bathrooms located et the corner of

Sunterre Shores and Crystal Vista nc.r the pickle ball Goults.

lf you heve any informetion or TIPS that cen leed investigetors to eny

person(e) involvcd you cen rcceive up to a $5000 reward from

Waller County Crimc Stoppers 97f,'€.2ffi;t66.
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